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This is Cibus
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— “Conve rt ing Food  into Yie ld”

— Real e s ta te  c ompany foc used  pure ly on daily- goods  
p rope rt ie s .

— Sole  lis t ed  pure  daily- goods  real e s ta te  vehic le  in the  
Nord ic s .

— Lis ted  s inc e  Marc h 20 18

— Grown from Finnish supe rmarke t  port folios  into a  Pan-
European pure  groc e ry real e s ta te  port folio. 

— Marke t  c ap  mid - April of app rox. EUR 1.1 b illion. 

— Aim to c reate  s tab le  c ash flows  and  inc rease  earnings  
c apac ity pe r share

— Monthly d ividends  to our shareholde rs . 5- year annive rsary 
this  year

Ne w prope rt ie s  t ake n 
posse ss ion of during the  
firs t  quart e r 20 25

Finland

53% €1,156M
NOI Q1 Prope rty va lue

262 706,600 m 2

Prope rt ie s Tota l a re a

Sweden

12% €286M
NOI Q1 Prope rty va lue

133 177,400 m 2

Prope rt ie s Tota l a re a

Norway

3% €73M
NOI Q1 Prope rty va lue

23 30,200 m 2

Prope rt ie s Tota l a re a

Netherlands

4% €113M
NOI Q1 Prope rty va lue

17 41,100 m2

Prope rt ie s Tota l a re a

Luxembourg

0.3% €9M
NOI Q1 Prope rty va lue

1 3,500 m 2

Prope rty Tota l a re a

Denmark

16% €403M
NOI Q1 Prope rty va lue

73 124,300 m 2

Prope rt ie s Tota l a re a

Belgium

12% €393M
NOI Q1 Prope rty va lue

131 240,500 m 2

Prope rt ie s Tota l a re a



Our properties Q1 2025

5

640
Properties

The  graph shows how ne t  ope ra t ing inc ome  is  d is t ribute d  among p rope rt ie s  whe re  
groce ry and  da ily- goods  chains  are  the  anc hor t e nant s .

2.4
BEURProp e rty value

156.3
MEUR NOI 
Curre nt  e arnings  c ap ac ity

1.3
Million SQM

Tenants  share  
of NOI



Stable cash flowing portfolio
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81% 95% 640 99%
of rental income is  from 
non- c yc lic al d aily- good s  
te nants

of p rop e rt ie s  anchored b y 
d aily- good s  te nant  

Prop e rt ie s CPI- linke d  re ntal agre e me nts

5.8Y 2,100 >90% 97%
Q1 WAULT
Q1 WAULB 4 .2 Y

SQM ave rage  asse t  s ize Ne t  or Trip le - ne t  le ase s of d e b t  is  inte re s t  rate  
he d ge d



Key events & 
Financial Summary

7

Rental income amounted  to EUR 39 .1 million (30 .5).

Net operating income totalled  EUR 36 .6  million(28 .1).

Profit from property management amounted  to EUR 38.0  million 
(12.2). Profit  from p rop e rty management  inc lud es  a  non- rec urring 
inc ome  it em of EUR 20 .5  million regard ing negat ive  good will in 
c onnec t ion with the  ac q uis it ion of Forum Es tate s . Profit  from 
p rop e rty management , exc lud ing non- rec urring it ems  and  
exc hange  rate  e ffec t s  amounted  to EUR 18.4  million.

Earnings after tax amounted  to EUR 31.0  million 
(- 4 .0 ), c orre sp ond ing to EUR 0 .42 (- 0 .0 8) p e r share . 

Unrealised changes in value affec ted  b y EUR - 7,3 million (- 22.3) 
on p rop e rt ie s  and  b y EUR - 1.3 million (3.9 ) on inte re s t  ra te  
d e rivat ives .

EPRA NRVamounted  to EUR 9 6 4.7 million (6 80 .4), c orre sp ond ing to 
EUR 12.6  p e r share  (11.9 ).

25
(comp ared  with Q1 20 24)



2018 2019 2020 2021 2022 2023 2024

Pan-European expansion timeline
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2025

Q1 2018
Prop e rty value  

0.7 BEUR

Q1 2025
Prop e rty value  

2.4 BEUR

10/2021 
Ent ry to 
Norway

3/2020 
Ent ry to Swed en

3/2018 
Estab lishment  and  IPO

4/2022
Ent ry to Denmark

1/2025
Ent ry to Bene lux



Earnings capacity in focus
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Earnings capacity cash flow per share has continued to 
increase:
— 0 .9 1 EUR/share  (1 Jul 20 23)

— 0 .9 3 EUR/share  (1 Oc t  20 23)

— 0 .9 5  EUR/share  (1 Jan 20 24)

— 0 .9 6  EUR/share  (1 Ap r 20 24)

— 0 .9 7 EUR/share  (1 Jul 20 24)

— 0 .9 9  EUR/share  (1 Oc t  20 24)*

— 0 .9 9  EUR/share  (1 Jan 20 25)

— 1.0 4  EUR/share  (1 Ap ril 20 25) +8% y- o- y

Main drivers for earnings capacity growth have been:
— Top - line  ind exat ion growth

— Lower b ank and  b ond  margins

— Cash earnings  p e r share  ac c re t ive  ac q uis it ions

* Based  on numbe r of share s  9  Sep  20 24, i.e . p re  ne w share  is sue . 
Report ed  figure s  Q2 20 18- Q1 20 22 are  not  ad jus t e d  for non- cash it ems

Earnings  c ap ac ity p e r share  and  d ivid e nd  p e r share

Divid e nd  p e r shareEarnings  c ap ac ity p e r share *



Key take-aways in 2025
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1 2 3 4
Improved results post 
transactions announced in Q4
NOI +30 % y- o- y
PFPM 38MEUR (12.2) inc l 20 .5  
MEUR ne gat ive  good will

Increased EPRA NRV per share
+8% q - o- q  to 12.6  EUR/share

Increased Earnings capacity 
per share
+8% y- o- y

Integration of Benelux Forum 
Estates platform

De live ring ac c ord ing to p lan

2025 announced 
transactions
Ac c re t ive  ac q uis it ions  of 
d aily- good s  asse t s  and  non-
s t rate gic  asse t s  d ive s te d

5 6 7 8
Refinancing of bank loans 
>50 b p s  lowe r margins  
Ne w 50 MEUR 4Y b ond  at  
250 b p s  sp re ad
Ave rage  c re d it  margin all d e b t
2.9 %- >2.3%

Hedging

Exte nd e d  d urat ion from 
2.1 Y - > 2.7 Y 
at  at t rac t ive  le ve ls , e .g. 3Y at  
1.9 7%

Macro and geopolitics

Daily- good s  is  a  non- c yc lic al 
and  re s ilie nt  se c tor

New 20% Board mandate 

Can b e  use d  as  and  whe n 
ac c re t ive  ac q uis it ion 
op p ortunit ie s  arise



Transactions announced 2025

11

Groc e ry s tore  
Be ringen, Be lgium
1,30 0  + 40 0  sq m
18 Y lease
4 .6  MEUR (2,70 0  
EUR/sq m)

Groc e ry s tore  
Iisa lmi, Finland
2,50 0  sq m
18 Y lease
4 .7 MEUR (1,9 0 0  
EUR/sq m) 

DIY s tore s , Be lgium
7,6 0 0  sq m
10 .2 MEUR
(1,350  EUR/sq m) 
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25 Ex- groc e ry s tore , 
Es löv, Swed en
9 0 0  sq m
1.1 MEUR
(1,20 0  EUR/sq m) 

Groc e ry s tore s , 
He ls inki, Finland
3,9 0 0  sq m
9 .1 MEUR
(2,350  EUR/sq m) 

Total 
9.3 
MEUR 

Total 
20.2 
MEUR 

Q1 Q2

Othe r c losed  ac q uis it ions  d uring Q1: 
Forum Es tate s  (149  asse t s , 512 MEUR) 
Denmark (9  asse t s , 35  MEUR)
Norway (1 asse t , 3 MEUR) 

Q1 Q1 Q2



One+, a Belgian JV
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Through the Forum Estates acquisition, Cibus became an owner in the One+ 
Joint Venture in Belgium

— Cib us  owns  One+ toge the r with TS33, a  p rop e rty d eve lop e r foc used  on re ta il 
p rop e rt ie s  in Be lgium.

— One+ c urrent  p ort folio c ons is t s  of 5  re ta il p rop e rt ie s  with a  le t tab le  area  of 
12,0 0 0  sq m and  p rop e rty value  of EUR 39 .8  million

— The  JV has  a  right  of firs t  re fusal to p urc hase  new groc e ry s tore s  from TS33

— One+ has  a  s t rong p ip e line  of new sup e rmarke t  op p ortunit ie s  and  p rovid es  
Cib us  an ad d it ional sourc e  of growth

— The  JV is  gove rned  b y a  sharehold e rs ’ agreement  with c us tomary key te rms , 
inc l. unanimous  d ec is ions  on key mat te rs  suc h as  e .g. ac q uis it ions

— Put /c all op t ion for the  p e riod  20 28- 20 30 , TS33 b e ing ent it led  to se ll it s  
One+ share s  to Cib us , and  Cib us  b e ing ent it led  to ac q uire  TS33's  share

TS33

One+

6 9 .35% 30 .6 5%



Financial Overview



P&L Highlights Q1 2025

Administration expenses now also includes 12 
employees from the Forum Estates acquisition.

Other income comprises negative goodwill (net) 
arising in connection with the acquisition of Forum 
Estates

Net financial items includes an exchange rates 
change of EUR - 0.9 thousand ( - 0.3). 

Profit from property management, excluding non -
recurring items and exchange rate effects, 
amounted to EUR 18.4 million.

Unrealised changes in value on properties amount 
to EUR - 7.3 million ( - 22.3). Underlying property 
valuations rose slightly in all markets except Finland.

EUR, Millions Q1 2025 Q1 2024

Net Operating income 36.6 28.1

Administration costs - 3.4 - 2.5

Other income 20.5 -

Net financial items - 15.8 - 13.4

Earnings from associated companies 0.1 -

Profit from property management 38.0 12.2

Realised change in value of investment properties 2.4 -

Unrealised changes in value of investment properties - 7.3 - 22.3

Unrealised changes in value of Interest - rate derivatives - 1.3 3.9

EBT 31.8 - 6.2

Current tax - 0.1 - 0.2

Deferred tax - 0.7 2.4

Earnings for the quarter 31.0 - 4.0

Earnings per share (before and after dilution) EUR 0.42 - 0.08

16



Current earnings capacity

17

As of 1 Ap ril 20 25, the  
e arnings  c ap ac ity re gard ing 
p rofit  from p rop e rty 
manage me nt  e xc l non- c ash 
it e ms  + e xp e nse s  for hyb rid  
b ond  p e r share  for the  
e nsuing 12 months  was  1.0 4  
EUR p e r share .

The  e ffe c t  of the  re financ ing 
of b ank loans  of 232.5  MEUR 
afte r the  p e riod  is  not  
inc lud e d  in the  e arnings  
c ap ac ity as  of 1 Ap ril 20 25. 

Amounts  in EUR million 1 Ap r 
20 24

1 Jul 
20 24

1 Oc t  
20 24

1 Jan 
20 25

1 Ap r 
20 25

Change  
(1 Ap r 20 25  –

1 Ap r 20 24)

Re ntal inc ome 121.9 122.5 122.9 130 .3 16 5 .7

Prop e rty e xp e nse s - 7.8 - 7.8 - 7.8 - 8 - 9 .4

Net operating income 114. 114.7 115. 122.3 156.3 37 %

Ad minis t ra t ive  e xp e nse s - 8 .5 - 8 .6 - 8 .6 - 9 .8 - 13.5

Ne t  financ ia l ite ms* - 51.3 - 51 - 50 .4 - 50 .6 - 6 4 .5

Earnings  from assoc ia te d  c omp anie s** - - - - 0 .3

Profit from property management 54.3 55.2 56.1 61.9 78.6

Exp e nse s , hyb rid  b ond  c os ts - 2.6 - 2.5 - 2.5 - 2.3 - 2.2

Profit from property management plus expenses for 
hybrid bond 51.7 52.7 53.7 59.6 76.4

Ad jus tme nt  of non- c ash ite ms 3.2 2.8 2.8 2.7 2.8

Total profit from property management excluding non -
cash items plus expenses for hybrid bond 54.8 55.5 56.5 62.3 79.2

Profit from property management per share excluding 
non - cash items plus expenses for hybrid bond, EUR*** 0.96 0.97 0.99 0.99 1.04 8 %

*In ac c ordanc e  with IFRS16 , s it e  leasehold  fees  are  inc luded  among financ ial expenses . Financ ial expenses  also inc lude  p repaid  arrangement  fees  not  affec t ing future  c ash flow.
**Refe rs  t o  earnings  from the  assoc iat ed  c ompany One+, whic h was  added  in c onnec t ion with t he  ac quis it ion of Forum Es t at es .
***A new share  is sue  of 1,396  shares  was  c onduc ted  through a d irec t ed  share  is sue  in c onnec t ion with t he  exerc ise  of warrant s on 1 April 20 24. The  number of shares  subsequent ly t ot alled  57,247,536 . On 10  
Sep tember 20 24, a  d irec t ed  share  is sue  of 5 ,724,614 shares  was  implemented , whic h raised  EUR 82.1 million for t he  Company to  use for ac quis it ions . As  none  of t hese  funds  had  been used  as  of 1 Oc tober 20 24, t he  
former number of shares  was  used  when c alc ulat ing p rofit  pe r share  from p roperty management  for t hat  quart e r. Earnings  c apac ity pe r share  as  of 1 January 20 25  is  c alc ulat ed  on 62,972,150  shares . In c onnec t ion 
with t he  ac quis it ion of Forum Es t at es  on 27 January 20 25 , 13,313,895  shares  were  is sued . The  number of shares  subsequent ly t ot alled  76 ,286 ,0 45 .



Net operating income in a comparable portfolio
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Effe c t  of c hange s  in 
oc c up anc y was  fairly 
unc hange d s inc e  Q4 20 24 at  
- 2,0 % on a c omp arab le  
p ort folio. 

Ind e xat ion is  lowe r d ue  to 
lowe r inflat ion in the  Nord ic  
c ount rie s . 

The  ac q uire d  p rop e rt ie s  is  
d riving growth.

Earnings  c ap ac ity

EUR million % effect

Net operating incorne , 1 March 2024 114,1

Effec t  of changes  in p rop e rty exp enses 0 ,4 +0 ,3 %

Effec t  of changes  in occup ancy - 2,3 - 2,0  %

Effec t  of ind exat ion and  othe r rent  inc reases 2,1 +1,9  %

Effec t  of othe r changes - 0 ,8 - 0 ,7 %

Comparable portfolio, 1 March 2025 113,5 - 0 ,6  %

Currency e ffec t 0 ,0 0 ,0  %

Prop e rt ie s  acq uired / sold 42,8 +37,8  %

Net operating income, 1 March 2025 156 ,3 +37,2 %



FINLAND

SWEDEN
NORWAY

DENMARK

NETHERLANDS

BELGIUM

LUXEMBOURG

Segments Q1 2025
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53%

12%3%

NOI Q1 202501 2025 
Amounts in EUR million

Finland Sweden Norway Denmark Belgium Netherlands Luxembourg Cibus 
Group

Rental income 21. 4.8 1.2 6.0 4.6 1.4 0.1 39.1
Service income 4.1 0.5 0 0.6 2.4 0.1 - 7.7
Operating expenses - 5.1 - 0.6 - 0.1 - 0.5 - 0.2 0 - - 6.5
Property tax - 0.8 - 0.2 0 - 0.3 - 2.3 0 - - 3.7

Net operating income 19.1 4.5 1.1 5.8 4.5 1.5 0.1 36.6

Investment properties 1,155.9 286.2 72.7 402.8 393.2 113 9.2 2,433.0

0.3%

Property value 
by country Q1 
2025

16%

4%

12%
47%

17%

16%

12%
5%

3%

0%

Finland
Denmark
Belgium
Sweden
Netherlands
Norway
Luxebourg



1)Exc lud ing d e fe rred  tax

Balance sheet (NRV & LTV)
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Balance sheet (31 March 2025)
€’m

(unless otherwise stated)
LTV, %

Prop e rty value 2,433

Se c ure d  d e b t  (- ) - 1,230 50 .6

Unse c ure d  b ond  (- ) - 245

Othe r ne t  asse t s (+)/ liab ilit ie s (- )(1) 37

Hyb rid  b ond - 30

EPRA NRV 9 6 5

EPRA NRV /  Share  (€ ) 12.6

Ne t  LTV 58.7%



WAULT
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— The  graphs  on the  right  show the  port folio 's  
ave rage  remaining c ont rac t  pe riod  both without  
the  Be lgian t e rminat ion right s  (WAULT) as  we ll 
as  inc lud ing them (WAULB).

— In Be lgium, in le ase s  for re ta il p rope rt ie s , the  
t enant  has  a  s t a tutory right  to t e rminate  the  
le ase  at  the  end  of e ac h three - year pe riod  by 
giving s ix months ' not ic e . If no t e rminat ion is  
submit ted  in t ime , the  le ase  is  automat ic ally 
extended  for the  ensuing three - year pe riod .

— The  risk is  usually off- se t  by the  t enant  inves t ing 
s ignific ant ly in the  p remise s .

WAULB 4.2 years

Agre eme nt s  va lid  unt il furthe r not ic e
Othe r agre e me nt s

Years

EUR million

WAULB inc l. Be lgium b reak op t ions* Q1 20 25 WAULT e xc l. Be lgium b re ak op t ions*

WAULT 5.8 years

Belgian le ase s  (inc l. t e rminat ion right s )
Be lgian le ase s  (e xc l. t e rminat ion right s )



Funding
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Bank loan
As of 31 Marc h 20 25, 81% of Cib us  e xte rnal fund ing was  b ank 
loans  with a  we ighte d  ave rage  c re d it  margin of 1.6 % and  a 
we ighte d  ave rage  c ap ital maturity of 2.3 ye ars .

Afte r the  p e riod  EUR 232.5  million has  b e e n re financ e d . In total, 
the  c re d it  margin for the se  loans  toge the r was  re d uc e d  b y more  
than 0 .50  p e rc e ntage  p oint s .

Bonds

Of Cib us’ e xte rnal financ ing sourc e s , 16 % c omp rise  unse c ure d  
b ond s .

Early in the  firs t  q uarte r of 20 25, an ad d it ional ne w gre e n 
unse c ure d  b ond  of EUR 50  Million was  is sue d  with a  four- ye ar 
t e nor at  3M Eurib or + 2.50 %.

Capital maturity Interest rate hedging

Secured bank loans Bond Total borrowings Total Borrowings

Inte rva l EUR million Ave rage  
margin MEUR Ave rage  

margin MEUR Pe rc e ntage Eur million Pe rc e ntage

0 - 1 ye ar 347.2 1.9% 0 - 347.3 23 % 233.0 16  %

1- 2 years 55.8 1.6% 50 .0 4.0 % 10 5.8 7 % 91.6 6  %

2.3 years 711.9 1.5% 64.5 3.5% 776 .4 52 % 891.1 60  %

3+ years 127.4 1.3% 130 .0 3.4% 257.4 17 % 271.2 18 %

Total 1,242.3 1.6% 244.5 3.6% 1,486.9 100 % 1,486.9 100 %

81%

16 %

2%

1%
Bank loans
EUR 1,230.1 million
Bonds
EUR 244.5 million
Hybrid bonds
EUR 30.0 million
Subordinated loans
12,2 MEUR

Fund ing Sourc es



Funding
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Interest rate sensitivity analysis
Base d  on re p orte d  e arnings  c ap ac ity and  taking into 
ac c ount  e xis t ing loans  at  fixe d  inte re s t , as  we ll as  
othe r inte re s t  rate  he d ge s , an inc re ase  in marke t  
inte re s t  rate s  b y 1 percentage point would  imp ac t  
e arnings  ne gat ive ly b y ab out  EUR - 1.5 million 
annually and , an inc re ase  b y 2 percentage points 
would  imp ac t  e arnings  ne gat ive ly b y ab out  EUR - 2.6 
million annually . A 1 percentage point decrease in 
marke t  inte re s t  rate s  would  imp ac t  e arnings  
positively by EUR 2.7 million and  a 2 percentage 
point decrease would  imp ac t  e arnings  p os it ive ly b y 
ab out  EUR 7.7 million annually . The  re ason why 
inte re s t  rate  re d uc t ions  have  a gre ate r imp ac t  on 
e arnings  than inte re s t  rate  inc re ase s  is  that  a  large  
p rop ort ion of Cib us ' inte re s t  rate  he d ge s  c ons is t  of 
inte re s t  rate  c ap s .

Maturity structure for interest rate hedges 
As of 31 Marc h 20 25 , 9 7% of Cib us ' inte re s t - b e aring liab ilit ie s  we re  
he d ge d . As  a  p rop ort ion of inte re s t - b e aring d e b t , inte re s t  ra te  
he d ge s  as  of that  d ate  c omp rise d  inte re s t  ra te  c ap s  of 42%, 
inte re s t  ra te  swap s  of 39 % and  fixe d  ra te  loans  of 16 %. The  
re maining 3% c orre sp ond s  to Cib us ' e xp osure  to variab le  ra te s .

The  tab le s  b e low p re se nt  a ll inte re s t  ra te  he d ge s  e nte re d  into and  
in forc e  in the  form of d e rivat ive  ins t rume nts  as  of 31 Marc h 20 25 , 
inc lud ing ins t rume nts  c omme nc ing on la te r d ate s . In e arly Ap ril, a  
ne w swap  of EUR 22.0  million was  p roc ure d , maturing b e twe e n 15  
July 20 25  and  15  Ap ril 20 28  a t  a  fixe d  inte re s t   ra te  of 1.9 7%.



Key credit metrics
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9 ,8 9 ,7 10 ,0

8,0
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13,0

14,0

15,0

2019 2020 2021 2022 2023 2024 2025
Q1

Outcome Forward-looking

58,7 %
6 1,3 %

57,8  %
59 ,1 %

57,5  % 58,1 % 58,7 %

54%

58%

62%

66%

70%

74%

2019 2020 2021 2022 2023 2024 2025
Q1

Net LTV ratio (%) Policy
Maintenance covenant

3,4 3,3
3,5

3,1

2,2 2,2 2,3

1,5

2,0

2,5

3,0

3,5

4,0

2019 2020 2021 2022 2023 2024 2025
Q1

Net LTV ratio (%) Policy

Maintenance covenant

9 7% he d ge d

Net LTV ratio (%)

Polic y b e twe e n 55- 6 5%

Sinc e  the  fund s  ra ise d  through the  
d ire c te d  share  is sue  have  b e e n d e p loye d  
for ac q uis it ions  the  Ne t  LTV rat io has  
inc re ase d  b ac k to le ve ls  b e fore  the  
d ire c te d  share  is sue .

Maintenance covenant in MTN programme
is 70%

Interest coverage ratio (x)

Polic y ab ove  2.0 x

Exp osure  to float ing inte re s t  ra te s  is  
limite d  ove r the  up c oming 12- month 
p e riod . Inte re s t  e xp e nse s  are  s luggish 
d uring this  p e riod  and , a ll e lse  b e ing e q ual, 
ac hie ving the  targe t  will b e  p oss ib le  e ve n 
on ris ing marke t  ra te s

Maintenance covenant in MTN programme 
is 1.50x 

Net debt/EBITDA ratio (x)

The  Ne t  d e b t /EBITDA has  inc re ase d  in Q1 20 25  d ue  to that  the  
ac q uis it ions  have  inc re ase d  d e b t  while  the  EBITDA is  b uilt  ove r 
t ime .



Cibus’ strategy is to give its Shareholders 
strong dividends on a monthly basis
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6.9%
Divid end  yie ld  
share  p ric e*
* Based  on 0 .9 0  EUR p e r share  and  share  
p rice  148 ,0 5  SEK

Cibus has paid dividend on a monthly basis since October 2020.
The  AGM d ec id ed  on unchanged  d ivid end  of 0 .9 0  EUR p e r share  for t he  coming 12 months  p aid  in 12 ins t alment s .

Divid end  p e r share



Cibus share price performance
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Ave rage  d aily volume  total SEK 80 million of whic h Nasd aq  d aily volume  is  
SEK 38 million with ab out  3,50 0  t ransac t ions  p e r d ay

31 March 2025

Share  p ric e  SEK 148.0 5

Cibus  was  t raded  a t  1.5  t imes  it s  
marke t  c ap . That  was  more  than 
twic e  the  ave rage  for othe r real 
e s ta te  c ompanies  with a  marke t  
c ap  of more  than SEK 10  b illion 
on the  Nasdaq  Stoc kholm 
exc hange .

Sourc e : Pare to Se c urit ie s

Clos ing p rice  (SEK) Turnove r, Nasd aq  (MSEK)



Shareholders as of 31 March 2025
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Name No. of shares Percentage
Fjärd e AP- fond en 4,883,40 8 6 .4
Läns försäkringar Fond e r 4,434,879 5 .8
Vanguard 2,9 81,9 15 4.0
Avanza Pens ion 2,6 0 4,0 74 3.4
BlackRock 2,0 85 ,236 2.8
Nord ne t Pens ions försäkring 1,512,6 70 2.0
Tred je AP- fond en 1,410 ,144 1.9
Sensor Fond e r 1,10 2,6 80 1.5
Hand e lsb anken Fond e r 1,0 9 9 ,0 6 3 1.4
Columb ia Thread need le 1,0 6 8 ,820 1.4
Carnegie  Fond e r 9 46 ,6 72 1.2
Firs t  Fond ene 845 ,0 85 1.1
Marjan Dragicevic 735 ,0 0 0 1.0
Stat e  St ree t  Glob al Ad visors 6 0 0 ,0 0 0 0 .8
American Century Inves tment  Management 56 4,20 8 0 .8
Total, 15 largest shareholders 26,880,000 35.2
Othe r 49 ,40 6 ,0 45 6 4.8
Total 76,286,045 100.0

Cib us  Nord ic  Re al Es tate

31 March 2025

Cib us  has  55 ,0 0 0  
sharehold e rs



Future



ESG: We provide sustainable marketplaces
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2030
Climate  neut ral t arge t

49% Taxonomy 
aligned assets
b y marke t  value  (31% 20 23) 

79% Sustainable 
tenants
Tenants  with SBTi

CSRD FY2024 reporting
Voluntary inc l. d oub le  
mate ria lity

Financing
Green and  sus tainab le  
financ ing framework

Resilient society
Feed  a  p op ulat ion

Mental Health
A mee t ing p lac e

Safety and 
accessibility
Essent ia l good s  real e s tate

Path to climate neutrality

Reporting and financing

Social infrastructure



Moving forward – Focus areas
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Ove rall: Grow EPS

1 2 3
Cont inue  to grow 
earnings  c ap ac ity p e r 
share  in a ll p art s  of the  
b us iness

Cib us  Forum Es tate s  
p la t form — Plat form 
for growth in Bene lux 

Cont inued  b alanc e  
shee t  op t imisat ion, 
re financ ing and  
hed ging

4 5 6
Carry out  CEPS 
ac c re t ive  t ransac t ions

Interesting opportunities 
in our exis t ing marke t s

Actively evaluating 
op p ortunit ie s  in Mainland  
Europ e

Comp e tent  and  
exp e rienc ed  
emp loyees  who 
toge the r are  taking 
ac t ion

Commit ted  to d e live r 
sharehold e r value  b y 
“Convert ing food  into 
yie ld ”



Converting food into yield
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High and stable yield
Cib us  s t rives  to  earn a  high and  s tab le  yie ld  for sharehold e rs . 1
Potential for favourable value growth
9 9 % of Cib us’ rent s  are  CPI- linked  whic h will give  not ic eab le  
growth in our NOI even without  ac q uis it ions . Cib us’ inves tment  
s t ra tegy is  to  ac q uire  ind ivid ual p rop e rt ie s  or p rop e rty p ort folios  
that  inc reases  earnings  p e r share .

2

Monthly dividends
Sinc e  Oc tob e r 20 20 , Cib us  p ays  d ivid end s  monthly3
A segment with long - term resilience and 
stability
The  groc e ry and  d aily- goods  sec tor has  exp e rienc ed  s tab le , non-
c yc lic al growth ove r t ime . His toric ally, the  groc e ry sec tor has  
grown b y ap p roximate ly 3% annually, even d uring p e riod s  of 
rec ess ion. It  a lso shows s t rong re s ilienc e  to the  e - c ommerc e  
t rend  that  has  mad e  the  s tore s  into a  d is t rib ut ion ne twork for 
good s  p urc hased  online .

4

Primary reasons  to inves t  in the  Cibus  share



Q&A



Cibusnordic.com


	Presentation
	Speakers
	Bildnummer 3
	This is Cibus
	Our properties Q1 2025
	Stable cash flowing portfolio
	Key events & �Financial Summary
	Pan-European expansion timeline
	Earnings capacity in focus
	Key take-aways in 2025
	Transactions announced 2025
	One+, a Belgian JV
	Financial Overview
	P&L Highlights Q1 2025
	Current earnings capacity
	Net operating income in a comparable portfolio
	Segments Q1 2025
	Balance sheet (NRV & LTV)
	WAULT
	Funding
	Funding
	Key credit metrics
	Cibus’ strategy is to give its Shareholders �strong dividends on a monthly basis
	Cibus share price performance
	Shareholders as of 31 March 2025
	Future
	ESG: We provide sustainable marketplaces
	Moving forward – Focus areas
	Converting food into yield
	Q&A
	Bildnummer 33

