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HOST PROPERTY – HIGHLIGHTS 4Q2020  

• Revenues of SEK 46,5 for 2020 and EBITDA of 12,0 MSEK. 

• REVPAR for the Host Property hotels was down about 51% in 

2020 compared to 2019. Occupancy in 2020 was 29%, down from 

51% in 2019. Some of the hotels have been closed in periods 

during the year

• After improved activity (occupancy and REVPAR) during the 

summer and the third quarter of 2020, again increased 

governmental restrictions brought down the activity during 

November and December

• Going into 2021, the January and February 2021 period is 

expected to be a continuation of the year end activity

• Later during the year, when the vaccine rollout process has 

covered a critical percentage of the population, the hotel activity is 

expected to improve

Summary First Hotel Witt - Kalmar
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HOTEL MARKET STATISTICS 

Comments REVPAR SWEDEN 2020

• Hotel market activity has been historic negatively impacted after the 

outbreak of COVID-19. According to SCB, REVPAR for Swedish hotels 

was down about 50% in 2020 compared to 2019 *

• The summer months were less down than feared during the spring 

due to increased local and regional travel activity, especially at 

summer related locations

• During the August to October period, the activity was better than 

during the “lock-down period” during the spring, but still 

substantially below historic averages

• During the November and December period, increased 

governmental restrictions again brought the travel activity and hotel 

back “lock down” levels

• Going into 2021, the January and February 2021 period is expected 

to be a continuation of the year end activity

• Later during the year, when the vaccine rollout process has covered 

a critical percentage of the population, the hotel activity is expected 

to improve
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HOST PROPERTY - KEY HOTEL TRADING AND PROFITABILITY FIGURES

REVPAR 2020 vs 2019 - SEK

Key hotel trading figures 
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• REVPAR for the portfolio was down 51% for 2020 compared 
to 2019

• Occupancy was 29% for 2020 compared to 51% in 2019

• Some of the hotels have been closed in periods during 2020 
due to the negative market effects of governmental 
restrictions in connection with the COVID-19

• After improvement in occupancy and REVPAR during the 
summer months and third quarter, the development during 
the 4Q2020 was again weaker due to the enforcement 
increased governmental restrictions again
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HOST PROPERTY - KEY HOTEL TRADING AND PROFITABILITY FIGURES

Cash revenues and profitability Cash rent paid during the 4Q2020 – Total SEK 5.6m

• The regular revenues and profitability of the operating 
companies did not generate enough cash to pay rents according 
to the lease agreements during the 4Q2020

• Host Property received SEK 5.6 million in cash rental payments 
from Tribe Hotels during the 4Q2020. Main indirect source of 
cash from the operating companies were governmental grants 
received by Tribe Hotels during the quarter

• In addition, Host Property received SEK 9.3 million in cash 
payments from outside the Group Companies (Host Property and 
Host AB) during the 4Q2020

• Total cash received during the 4Q2020 was SEK 14.9 million
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Governmental grants

• Host Property has worked closely together with the Tribe Hotels 
operating companies, the reconstructor and the auditor 
regarding the governmental grants since the outbreak of COVID-
19

• The application period for governmental grants for the August-
December 2020 period has not yet started but the main 
principles are described by the government. Estimated 
application period is from mid-February 2021
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VALUATION AND DEVELPOMENT UPDATE

Valuation overview – December 2020 Valuations summarized – SEKm
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• Nordic Hotel Consulting valued the properties with a total 
value of SEK 786 million  as of end of December, compared to 
SEK 757 at the end of June 2020

• Except for the Billinghus property and plot *, the valuations 
are based on “as is” valuations. There is potential upside in 
the valuations if to evaluate development at 

• The NHC valuations are down about 20% compared to the 
pre-COVID-19 levels **

• Host Property has a LTV at 56% at year end 2020 based on 
the latest external valuation

* The June 2020 valuation was based on a SEK 100 million investment at Billingehus in the development case. Host has an agreement of a SEK 45 million payment if development of the property in accordance with certain criterias, as 

presented the investor presentation in connection with the SEK 500 million bond issue **Adjusted for renovation at Sundsvall

Development in general New rooms at Sundsvall – Completed in the 2Q2020

• In connection with the amended term sheet and process of 

the amended Terms & Conditions, the majority of the 

refurbishment cash is to be paid back to the bondholders

• Remaining capital only to be used for maintenance capital 

expenditures on properties to preserve asset values

• Limited expected reporting of ongoing or larger development 

projects (T&C) going forward during the remainder of the 

time until maturity of the bond issue
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INCOME STATEMENT 4Q2020 YTD



8

HOST PROPERTY AB

BALANCE SHEET YEAR END 2020


