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Important information

This presentation is for general information purposes only. The information does not constitute legal, tax, or investment advice. Trading in securities always entails a risk. Historical returns are
not a guarantee of future returns. An investment in securities can increase or decrease in value, and it is not certain that you will recover the invested capital.

Information regarding the company is based on information known to Unibap AB (reg. no. 556925-1134) ("Unibap" or the "Company") on the date hereof. Except as explicitly stated herein, no
information provided herein has been reviewed or audited by the Company's auditor. Certain financial and other information presented in this presentation have been subject to rounding
adjustments for the purpose of making this presentation more easily accessible for the reader. As a result, the figures in tables may not sum up to the stated totals.

The publication, disclosure, or distribution of this presentation may be subject to legal restrictions in certain jurisdictions, and individuals in those jurisdictions where this presentation has been
published or distributed should informn themselves of and comply with such legal restrictions. The recipient of this presentation is responsible for using this presentation and the information
herein in accordance with applicable rules in each jurisdiction. This presentation does not constitute an offer, or an invitation, to acquire or subscribe for any securities in Unibap in any
jurisdiction, either from Unibap or from anyone else.

This presentation does not constitute an offer or an invitation to acquire or subscribe for securities in the United States. The securities mentioned herein may not be sold or offered in the
United States absent registration or an exemption from registration under the Securities Act of 1933, as amended (the "Securities Act"). There is no intention to register any securities
mentioned herein in the United States or to make a public offer of such securities in the United States. The information in this presentation may not be published, disclosed, copied,
reproduced, or distributed, directly or indirectly, in whole or in part, in or to the United States, Australia, Singapore, New Zealand, Japan, South Korea, Canada, Hong Kong, South Africa, Russia,
Belarus or any other jurisdiction where such publication, disclosure, or distribution of this information would violate applicable laws or where such action is subject to legal restrictions or would
require additional registration or other measures than what is required by Swedish law. Actions in violation of this instruction may constitute a breach of applicable securities laws.

This presentation contains forward-looking statements concerning the Company's intentions, assessments, or expectations regarding the Company's future results, financial position, liquidity,
development, prospects, expected growth, strategies, and opportunities, as well as the markets in which Unibap operates. Forward-looking statements are statements that do not relate to
historical facts and can be identified by the fact that they contain expressions such as "believes," "expects," "foresees," "intends," "estimates," "will," "may," "assumes," "should," "could," and, in
each case, negations thereof, or similar expressions. The forward-looking statements in this presentation are based on various assumptions, which in several cases are based on additional
assumptions. Although the Company believes that the assumptions reflected in these forward-looking statements are reasonable, it cannot be guaranteed that they will occur or that they are
accurate. Since these assumptions are based on assumptions or estimates and are subject to risks and uncertainties, the actual results or outcomes may, for many different reasons, differ
materially from those expressed in the forward-looking statements. Such risks, uncertainties, eventualities, and other significant factors may cause the actual events to differ materially from
the expectations explicitly or implicitly stated in this presentation through the forward-looking statements. The Company does not guarantee that the assumptions underlying the forward-
looking statements in this presentation are correct and each reader of the presentation should not unreasonably rely on the forward-looking statements in this presentation. The information,
opinions, and forward-looking statements expressly or implicitly stated herein are only provided as of the date of this presentation and may change. Neither the Company, nor any other
person, undertakes to review, update, confirm or publicly announce any revision of any forward-looking statement to reflect events or circumstances that may arise with regard to the contents
of this presentation, unless required by law.

This presentation as well as any other information provided by or on behalf of Unibap in connection herewith shall be governed by Swedish law. The courts of Sweden, with the District Court of
Stockholm as the first instance shall have exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with this Presentation or related matters.
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Today’s agenda

1. Financials
2. Highlights
3. Defense and US expansion
4. Ambitions
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Financials

Net revenue (KSEK)

+63%

Highest revenue in company history

Main contributor is defence
constellation

+63% growth Y-o-Y

-40 000

EBIT (KSEK)
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2024
R12 MTH

Ql
2025

mmmm Quarter

Strong Q1 with EBIT amounting to
MSEK 7,7 or 21% vs Revenue

Change of business model show
scalability in Unibap

Negative FX-impact of Account
receivables dampers the result

Cash flow from current
operations (KSEK)
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Ql
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mmmm Quarter

Negative Cash flow from operations
due to lower prepayments

Large swings in order intake and
revenue, and thus profit and cash
flow, still expected between quarters
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Financials

Net of Capitalized work
and Depreciation (KSEK)
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Increased level of activation due
work on new models of iX10 and SCOS

EBIT positive impacted of net between
activation and depreciation
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EBITDAC* (KSEK)

mmm EBITDAC QtR EBITDAC R12

Showing a R12 profit in EBTIDAC
underling the scalability of new business

model
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Highlights

During QI: After Ql:

« The company has set up operationsin the  The constellation order from Contec in
United States through its two subsidiaries Korea that we received in Q4 2024 has

Unibap US Holding, Inc. and Unibap now been granted its export license, with
Space Solutions, LLC. delivery in 2025

 During the general shareholders meeting
today we will change the company name
to “Unibap Space Solutions AB (publ)”

© UNIBAP 2025



Today’s agenda

1.  Financials
2. Highlights
3. Defense and US expansion
4. Ambitions

© UNIBAP 2025



Market overview

Total number of active satellites Launced LEO Excluding Starlink Addressable
9000 satellites by and other opportunities
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Market forecast .
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Reference: Smallsats by the numbers 2021, BryceTech, Smallsats by the numbers 2022, BryceTech, Smallsats by the
numbers 2023, BryceTech, Smallsats by the numbers 2024, BryceTech, Smallsats by the numbers 2025, BryceTech,
Managements own assessment.

Market opportunity:

*  Most relevant satellites do not
use Edge Computing yet

« US market >5x Europe

Short-term growth driven by:

« Adoption of Edge Computing

« European demand for sovereign
space assets

« Commercialization of Earth
observation data

Long-term market

consolidation driven by:

« Mega constellations going from
building to maintenance

« Problems with crowded orbits
and space debris
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US leading the way

MEQO / GEO / Lunar / Human
Traditional Defence RadHard .
« oy ” Established
Driver: _ Traditional competitors

Cost, Performance,
Innovation and Tempo

LEO Defence US leading the way

Hybrid
f “Non-traditional”

Driver:
Reliability and Trust

. : Emerging
LEO Civilian & Commercial ..L “N RagTOI ) competitors
ewSpace
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Our strategy - /nnovation & Trust — focused on Growth
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Mix shifts over the next years — driven by strategy

Subcategory Expectation | Gross Expected shifts in mix

margin
ambitions

[En neerin Dominant] Smaller [20_400/ ] Standard Products reduce Customization
_ 9 9 > Services
Services
Support Small Increasing 20-40%
Engineering (EM)  Even Smaller 60-80%
Hardware . . g
Flight (FM) Even Dominant 70-85% Constellation Projects increase FM content
4 R ; - b
Embedded z\ilnéluded in HW) Increasing 95-100% New SaaS license model introduced
Software
@pplications) N/A ever time 95—100%) Gradually expanding portfolio
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info@unibap.com

Unibap AB (publ).
Vastra ,&gatan 16, 5 tr
SE-753 09 Uppsala Sweden

unibap.com
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