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Important information
This presentation is for general information purposes only. The information does not constitute legal, tax, or investment advice. Trading in securities always entails a risk. Historical returns are 
not a guarantee of future returns. An investment in securities can increase or decrease in value, and it is not certain that you will recover the invested capital.

Information regarding the company is based on information known to Unibap Space Solutions AB (publ.) (reg. no. 556925-1134) ("Unibap" or the "Company") on the date hereof. Except as 
explicitly stated herein, no information provided herein has been reviewed or audited by the Company's auditor. Certain financial and other information presented in this presentation have 
been subject to rounding adjustments for the purpose of making this presentation more easily accessible for the reader. As a result, the figures in tables may not sum up to the stated totals.

The publication, disclosure, or distribution of this presentation may be subject to legal restrictions in certain jurisdictions, and individuals in those jurisdictions where this presentation has been 
published or distributed should inform themselves of and comply with such legal restrictions. The recipient of this presentation is responsible for using this presentation and the information 
herein in accordance with applicable rules in each jurisdiction. This presentation does not constitute an offer, or an invitation, to acquire or subscribe for any securities in Unibap in any 
jurisdiction, either from Unibap or from anyone else. 

This presentation does not constitute an offer or an invitation to acquire or subscribe for securities in the United States. The securities mentioned herein may not be sold or offered in the 
United States absent registration or an exemption from registration under the Securities Act of 1933, as amended (the "Securities Act"). There is no intention to register any securities 
mentioned herein in the United States or to make a public offer of such securities in the United States. The information in this presentation may not be published, disclosed, copied, 
reproduced, or distributed, directly or indirectly, in whole or in part, in or to the United States, Australia, Singapore, New Zealand, Japan, South Korea, Canada, Hong Kong, South Africa, Russia, 
Belarus or any other jurisdiction where such publication, disclosure, or distribution of this information would violate applicable laws or where such action is subject to legal restrictions or would 
require additional registration or other measures than what is required by Swedish law. Actions in violation of this instruction may constitute a breach of applicable securities laws.

This presentation contains forward-looking statements concerning the Company's intentions, assessments, or expectations regarding the Company's future results, financial position, liquidity, 
development, prospects, expected growth, strategies, and opportunities, as well as the markets in which Unibap operates. Forward-looking statements are statements that do not relate to 
historical facts and can be identified by the fact that they contain expressions such as "believes," "expects," "foresees," "intends," "estimates," "will," "may," "assumes," "should," "could," and, in 
each case, negations thereof, or similar expressions. The forward-looking statements in this presentation are based on various assumptions, which in several cases are based on additional 
assumptions. Although the Company believes that the assumptions reflected in these forward-looking statements are reasonable, it cannot be guaranteed that they will occur or that they are 
accurate. Since these assumptions are based on assumptions or estimates and are subject to risks and uncertainties, the actual results or outcomes may, for many different reasons, differ 
materially from those expressed in the forward-looking statements. Such risks, uncertainties, eventualities, and other significant factors may cause the actual events to differ materially from 
the expectations explicitly or implicitly stated in this presentation through the forward-looking statements. The Company does not guarantee that the assumptions underlying the forward-
looking statements in this presentation are correct and each reader of the presentation should not unreasonably rely on the forward-looking statements in this presentation. The information, 
opinions, and forward-looking statements expressly or implicitly stated herein are only provided as of the date of this presentation and may change. Neither the Company, nor any other 
person, undertakes to review, update, confirm or publicly announce any revision of any forward-looking statement to reflect events or circumstances that may arise with regard to the contents 
of this presentation, unless required by law.

This presentation as well as any other information provided by or on behalf of Unibap in connection herewith shall be governed by Swedish law. The courts of Sweden, with the District Court of 
Stockholm as the first instance shall have exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with this Presentation or related matters.
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Today’s presenters

© UNIBAP SPACE SOLUTIONS 2025 3

Anders Persson
Product manager

Emil Rönnbäck
CFO
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Financials
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Net revenue (kSEK)

Lower revenue due to order intake 
from previous months

+18% growth Y-o-Y

EBIT (kSEK)

EBIT amounting to MSEK -18,5 and 
main driver is lower revenue

EBIT negatively impacted with 4,5 
MSEK due to write down of 
Capitalized work for iX5-200

Positive Operational cash flow 
mainly due to lower accounts 
receivables 

Large swings in order intake and 
revenue, and thus profit and cash 
flow, still expected between quarters

Cash flow from current 
operations (kSEK)
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Financials
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Net of Capitalized work 
and Depreciation (kSEK)

Increased level of activation due  
work on new models of iX10, new product 
generation and SCOS

Depreciation negatively impacted with 
4,5 MSEK

EBITDAC* (kSEK)

Lower revenue drives decrease in 
EBITDAC
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Highlights

During Q2:

• CFO Emil Rönnbäck resigned

• New CFO Henrik Fredin recruited

After Q2: 

• Three-year framework signed with Loft 
Orbital with a first call-off order valued at 
1.39 MEUR. 

• 3.5-year framework signed with Argotech
granting Unibap exclusivity as Edge 
Computer supplier.
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Large launch of iX5

• June 23rd on SpaceX Transporter-14 
mission 

• 9 iX5s on spacecrafts from 3 different 
customers:

• Bifrost – Swedish-Danish defence satellite for 
maritime surveillance in the Artic

• Argotec – 7 more Hawk satellites for the IRIDE 
HEO constellation

• D-Orbit – Additional spacecraft for D-Orbit’s In 
Orbit Demonstration and AIX services
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First launch of iX10

• Successful 1st launch on May 17th

• Together with:

• iQPS – A Japanese SAR satellite company

• JAXA – The Japanese Space Agency

• Launched by RocketLab from New 
Zeeland

• Gone through successful commissioning

• Followed by 2nd launch on August 5th

• Same operator, launch site and success!

• Many more launches planned during 2025
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iQPS & JAXA

• Early adopter of iX10

• iQPS is building a 36 satellite SAR 
constellation for Earth observation 

• JAXA are supporting demonstrations of 
high-performance computing 
applications

• Precise Point Positioning – Improving 
accuracy & reducing latency

• Valuable insights require every recorded pixel 
to have an accurate coordinate & timestamp

• Requires high-performance onboard 
computing
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From strategic to tactical insights from space
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Strategic (days) Operational (hours) Tactical (minutes)

Vessel Detection & Analysis
Singapore

Infrastructure Monitoring
Paranal Observatory, Chile

Port Monitoring
Severmorosk, Russia

Ship to Ship Transfer

Battles,
Small units

National policy,
Theater strategy

Campaigns, 
Major operations



From strategic to tactical 
insights from space
• Strategic (1 day)

• Single satellites 

• Single ground stations

• Operational (1 hour)

• Satellite constellations 

• Ground station networks

• Tactical (30 min)

• Edge computing 

• On-board pre-processing

• Real-time (1 min)

• On-board AI 

• Inter-satellite links (LEO-GEO / LEO-LEO)
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From strategic to tactical insights from space
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Target identification Action Damage assessment

Minutes Minutes

Hours Hours



Upcoming edge computing constellations
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• Hypersonic 
missile tracking

• Optical, IR
• 25 S/C per year
• 1st launch 2025

• Europe’s 1st AI-
powered multi-
sensor const.

• Optical, SigInt
• 10 S/C
• 1st launch 2026

• Civilian & 
defense appl.

• HPC, AI & cloud
• Optical, SAR
• 20 S/C
• 1st launch 2027

• Chinese gov.
• AI mega-

constellation
• 1000 Pflops
• 2800 S/C
• 1st launch 2025

• Commercial 
LEO const.

• Built in UAE
• Optical
• 10 S/C
• 1st launch 2026
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• TECHNOLOGY MATURITY

• More than 30 launches planned – 13 done

• First stand-alone SW in space

• Reach TRL9 for iX10

• OPERATIONAL READINESS

• Build redundancy

• Maintain >100 units/year capacity

Ambitions in 2025
• BUSINESS DEVELOPMENT

• Capture Qualification Projects

• Convert into Constellation Projects
– Loft and Argotec

• Expand US operations

• Leverage European awakening

• lFINANCIAL IMPROVEMENT

• 30-50% average annual mid-term 
revenue growth

• >30% revenue growth in 2025 –
increased risk due to delay in orders
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info@unibap.com

Unibap Space Solutions AB (publ). 
Västra Ågatan 16, 5 tr 

SE-753 09 Uppsala Sweden

unibap.com

© UNIBAP SPACE SOLUTIONS 2025 20

info@unibap.com

Unibap Space Solutions AB (publ). 
Västra Ågatan 16, 5 tr 

SE-753 09 Uppsala Sweden

unibap.com


	Presentation
	Slide 1: “High activity in Europe”
	Slide 2
	Slide 3: Today’s presenters
	Slide 4: Today’s agenda
	Slide 5: Financials
	Slide 6: Financials
	Slide 7: Today’s agenda
	Slide 8: Highlights
	Slide 9: Today’s agenda
	Slide 10: Large launch of iX5
	Slide 11: First launch of iX10
	Slide 12: iQPS & JAXA
	Slide 13: Today’s agenda
	Slide 14: From strategic to tactical insights from space
	Slide 15: From strategic to tactical insights from space
	Slide 16: From strategic to tactical insights from space
	Slide 17: Upcoming edge computing constellations
	Slide 18: Today’s agenda
	Slide 19: Ambitions in 2025
	Slide 20


