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CEOQO's perspective

Over the past year we continued to see the fishing industry
rapidly adopting new innovative technologies to improve
efficiency and to reduce the environmental impact.

As pelagic fisheries have been replaced significantly by fish

farming, crustacean fisheries will be the fastest growing wild

catch fisheries this decade.

Loss of fishing gear and consequently the problems
surrounding pollution and ghost fishing thus continue to grow.

Gear loss is a significant economic burden

for the fisheries, and along with increasing
concerns about sustainability we see a
strengthening business case for our products.
At the same time, we continue to see regulatory
advancements being made in lockstep with
innovative sustainable technologies in the
fishing industry.

Increasing political awareness around ghost
fishing and oceanic pollution in general is
considered favorable to the potential for
regulatory incentives and subsidies to be
introduced in adaption of new technologies in
the industry, like the B0MSEK Ghost Gear Fund
in Canada supporting fishermen's costs for
mitigation measures.

Another issue in our most important markets,
like Australia, Canada, and USA we see

drastic regulatory measures taken to combat
entanglements of endangered whales; Ropeless
fishing systems, weak ropes and weak links
designed to break in case of an entanglement,
though helpful to whales will inevitably lead to
more gear loss.

Helge Tretto Olsen
CEO of Resqunit AB

This will only increase the need for a backup
security system like ours.

ESG policies in the seafood value chain,

and certification organizations like Marine
Stewardship Council (MSC) continues to
increase the demand for concrete measures to
mitigate waste of biomass through ghost fishing
and oceanic pollution.

We look back on a year where Resqunit has
strengthened its position in light of these
market developments through several important
strategic achievements, including successful
testing by the Norwegian Marine Institute in

the Barents Sea, ordered products by Flanders
Marine Institute, increased participation

in commercial activities with GGGI and
OceanAid360.

As a pre revenue company having completed
the R&D phase of our main product lineup, |
continue to remain confident in achieving our
goals for 2022, and our overarching goal of
having more than 1 million ocean sensors in
operation within 2027, harvesting data from the
seafloor worldwide.




Operational updates

Australia, Tazmania and New Zealand

As recently announced, the Company recently entered into
a distribution agreement with West Rock Lobster License
and Sales. Through this agreement we are covering the
most important commercial and recreational fisheries
throughout Australia and Tazmania.

We are currently also working with establishing distribution
for the New Zealand market. Product introductions,
demonstrations and testing in both regions are currently
ongoing, expected to generate orders in the near future.

Canada

Our Canadian subsidiary, with our CSO Erik Nobbe is
handling many of our operations abroad. Situated at Cove
in Halifax, Nova Scotia we are right in the epicenter of
aquacultural innovations and the biggest fisheries in the
world.

Covering the entire Atlantic Canadian fisheries, we are
confident that our new distributor Enterprises Shippagan
Ltd. will do a fantastic job promoting our unique solutions
for preventing expensive gear loss.

At the upcoming Fish Canada Workboat Canada Show
next month, at the biggest booth, Resqunit products will

be displayed and demonstrated to thousands of potential
customers. Sig Hansen from Discovery Channel's Deadliest
Catch, our ambassador and major shareholder will be there
to promote and talk to media and the customers.

An estimated 4-6 million crab and lobster pots are in
operations in the Atlantic Canada region, and the national
governments have established a 70MSEK Ghost Gear Fund
to subsidize adaption of preventive measures. Our outlook
in this market is very positive.

USA

We are collaborating with OceanAid360, an ideal
organization working to combat ghost fishing and marine
littering caused by the 3 million crab pots operations in
Florida alone.

Through OceanAid360 we continue to gain positive
remarks both from the fisheries and from local and state
fishery authorities. In Q2 we seek to further develop our
traction in the region into establish commercial business
partners in the entire gulf region, as OceanAid360 is
currently expanding their operations all the way to Texas.

USA is an enormous market for our products, whereas
the Gulf of Mexico is only a small part. In Q3 and Q4 we
will begin our exploratory efforts in the important regions
of North Carolina, Maine and Washington State, among
others.

Caribbean Islands

Resqunit has been a member of Global Ghost Gear
Initiative (GGGI) since January 2020. GGGI has 20 member
nation states that has made commitments to actively work
to reduce ghost fishing.

GGGl is an ideal organization that connects innovative
companies like ours, governments and fisheries to find the
best solutions to tackle one of the biggest problems facing
our oceans and its biomass. Through this membership

we have been introduced to fishery authorities and local
fishermen in Dutch Saba Island, Jamaica and Belize
through participation in product testing operations.

Though these markets are smaller in size and considered
developing nations, they represent a wonderful showcase
of how commercial companies, ideal organizations,
governments, and philanthropy can work together to solve
real world problems.

As we have the only preventive solution in the market

to mitigate ghost fishing effectively, and having been
promoted on several occasions by GGGI, we are expecting
to expand our commercial activities through this fruitful
partnership for years to come.




Operational updates, Europe

Having our first product implemented as an alternative
escape mechanism solution in the 2019 lobster fishery
regulations in Norway, we are ready to reboot our sales
operations with new and updated technologies in 2022.
Norway has more than 30,000 registered lobster fishermen
fishing with 10 traps each, and together with a rich snow
crab and king crab commercial fishery Norway will be a
great market with close-to-home advantages.

Growing interest from industries

Our products being successfully tested by the Norwegian
Marine Institute, seems to have sparked interest

outside of Norway.

The Flanders Marine Institute is testing innovative fishing
gear on their coastline though a project named SYMAPA,
where they have purchased our technology for recovering
lost gear. An agreement secures further commercial
opportunities if initial trials prove positive.

New member to sales team

The company recently employed a new member of our
sales team, José Silva, who will be a key account manager
in specific regions. With his native language, Portuguese,
and his Italian and Spanish language skills, we are also
covering the very important fishing regions in the outer
Mediterranean Seas.

Through tremendous assistance from Innovation Norway
and the Norwegian Embassies in Portugal and Spain, we
have lined up business meetings and meetings

with authorities in Q1-2 to create the best possible entry
into this region.




Ocean Data Revolution

Using fishing gear, and our distributed products as vessels for sensor unit add-on has been our strategy for a long time.
With the scheduled launch of our sensor unit in 2023 we will provide additional value through data driven catch prediction
software and GPS based theft alert systems.

In our next stage of growth, these new services SAS/PAS will gradually shift the business model into a recurring revenue
stream model. Accruing vast amounts of unique seafloor data from around the world will open up to the possibilities of
an endless amount of data distribution services and data analysis services to corporations, governments and research
organizations worldwide.

RESQUNIT

Ocean Data Revolution - millions of oe-e‘ﬁ_’ifi__c___iaﬂ:r'
sensors mounted on fishing gear, worldwide

TICKER: RES@

The Resqunit Sensor Aquarius X
Our reserve-buoy system that helps Resqunit multipurpose ocean data sensor
the fishermen recover lost gear and to prototype for mounting on the Resqunit
stop ghost fishing reserve buoy and fishing gear (¥)

Our Resqunit Catch Forecast system that is currently under development is combining widely spread experience based
data with atmospheric conditions and already available ocean data.

Through analysis we've estimated an increase in catch per unit effort of around 3% by gathering and offering these data to
fishermen through a software service, giving the fishermen information on where to fish and when to fish.

By using fishing gear as a vessel for our own data sensor (Aquarius X) collecting localized fresh data samples of
temperature, salinity and dissolved oxygen, we aim to increase the catch per unit effort by as much as 15 %.

* Product-photo is up-scaled for illustration purposes



Selected financial overview

Resqunit AB was founded 9 September 2021. The sole
purpose of Resqunit AB is to be a holding company. The
company holds no other assets than shares in Resqunit
AS (Norway). The operations in Resqunit AS and its
subsidiaries Resqunit Canada Inc (90 %) and Global Ocean
Data AS (66,67 %), are therefore the basis of the group'’s
financials.

The financial information chapter includes both actual
figures for Q4-2021 and proforma figures for the financial
year 2021 and 2020 including figures for Q4-2020. There
are no deviations from the Q4-report published 25
February 2022 for the Group figures. There are some minor
differences in the balance sheet of Resqunit AB related to
how a dividend from Resqunit AS has been booked. The
purpose of the proforma financial information included, has
been to describe the hypothetical situation where Resqunit
AS, Resqunit Canada Inc and Global Ocean Data AS have
been consolidated in Resqunit AB group accounts for

the period 1 January 2021 - 31 December 2021, 1 January
2020 - 31 December 2020 and for Q4-2020, and has been
prepared solely for illustrative purposes. The proforma
figures are marked “Proforma” in the headline above each
table.

Resqunit AS acquired the shares in Global Ocean Data AS
on 1July 2021, but in the proforma figures Global Ocean
Data has been consolidated from the date of incorporation
12 February 2021. No other proforma adjustments have
been made. The proforma financial information does not
necessarily reflect Resqunit AB's actual results and/or

financial position as if the transaction had been undertaken
at the earlier date set out below, and such proforma
financial information should not be regarded as an
indication of Resqunit AB's results or financial position for
any future period. Consequently, potential investors should
not attach undue importance to the proforma financial
information.

All selected financial information for the Group members
regarding the fiscal year 2020 and 2021, as well as Q4

2021 and Q4 2020, have been collected from the historical
financial information per subsidiary and been consolidated.
All the financial information has been established in
accordance with the Annual Accounts Act and the Swedish
Accounting Standards Board's general advice (BNAR
2012:1) and guidance on annual accounts and consolidated
accounts (K3).

This section shall be read in conjunction with “Comments
on the financial information”

The Financial Statements of Resqunit AB, Resqunit AS
and Global Ocean AS have been audited. The Financial
Statements of Resqunit Canada Inc and the Group
accounts, actual/proforma, have not been audited.

The proforma information is prepared in accordance with
Resqunit AB accounting principles as described below.
There have been no proforma adjustments of the historic
numbers.




Income statement - classified by nature of expense

The table below sets out selected data from the Group companies’ consolidated income statement for the financial
year ended 31 December 2021, with comparable figures for the financial year ended 31 December 2020 as well Q4-
figures for the financial year ending December 31 2021 with comparable 2020 figures. Q4-2021 figures for the parent
company Resqunit AB is also included

2021-10-01 - 2021-10-01 - 2020-10-01 - 2021-01-01 - 2020-01-01 -
2021-12-31 2021-12-31 2020-12-31 2021-12-31 2020-12-31

Resqunit AB Group Group (Proforma) Group (Proforma)  Group (Proforma)
In SEK Audited Unaudited Unaudited Unaudited Unaudited
Operating Revenue
Sales revenue 0 0 3684 66 918 482 765
Other operating income 0 0 0 0 0
Total revenue 0 0 3684 66 918 482765
Operating costs
Costs of goods sold 0 300 860 26 413 449 665 468 532
Other operating expenses 252 230 2253 962 1468 222 8315 210 2763 955
Personnel expenses 0 86 836 387 763 2895175 1514 886
Depreciation 0 7 895 1965 13 922 7 057
Total costs 252 239 2631553 1884 362 11673 972 4754 430
Operating result - 252 230 -2 631553 -1880 678 -11 607 054 -4 271666
Financial revenue and financial costs
Interest income 0 513 8110 513 8 945
Other financial income 0 2155 3493 8 844 5749
Interest expenses and similar -58 -43 614 -7 516 -64 698 -21547
items
Result for financial items -58 -40 946 4088 -55 341 -6 853
Ordinary result before tax -252 288 -2 672 499 -1876 590 -11 662 395 -4 278 518
Tax expense 0 0 0 0 0
PERIOD RESULT -252 288 -2 672 499 -1876 590 -11662 395 -4 278 518
Minority share of period result 0 419 487 -813 -56 349 -13 256
Majority share of period result 0 -3 091986 -1875777 -11 606 046 -4 265 262

Figures concerning 2021 is converted from Norwegian Kroner to Swedish Kroner at average currency rate

where 100 NOK = 99,80 SEK.

Figures concerning 2020 is converted from Norwegian Kroner to Swedish Kroner at average currency rate

where 100 NOK = 97,86 SEK.



Balance Sheet

The table below sets out selected data from The Groups consolidated balance sheet for the financial year ended
31 December 2021, with comparable figures for the financial year ended 31 December. The balance sheet as of 31

December 2021 for the parent company Resqunit AB is also included.

2021-12-31 2021-12-31 2020-12-31

Resqunit AB Group Group (Proforma)
In SEK Audited Unaudited Unaudited
Assets
Fixed assets
Capitalized expenses for research and development 0 4759 432 1743133
Sum intangible assets 0 4759 432 1743133
Machinery, equipment, plant etc. 0 27 124 16 038
Sum tangible assets 0 27 124 16 038
Shares in subsidiaries 227754 0 0
Long-term receivables 0 0 0
Sum fixed financial assets 227 754 0 0
Sum fixed assets 227754 4841244 1759 171
Current assets
Stock 0 145 408 0
Other receivables 0 2236 683 2179 674
Other receivables group companies 53 879 0 0
Bank deposits, cash etc. 0 7 607 871 6 666 745
Sum current assets 53 879 9 989 962 8 846 419
Total assets 281633 14776 517 10 605 590



Equity and liabilities

2021-12-31 2021-12-31 2020-12-31
Resqunit AB Group Group (Proforma)

Equity

Share capital 530 514 530 514 530 514
Other equity 0 19131484 10 426 110
Period majority result -252 288 -11 606 406 -4 265 262
Sum majority equity 278 226 8 055952 6 688 362
Minority interest 0 2 697 848 -26 564
Sum equity 278 226 10 753 800 6 661798
Liabilities

Other long-term debt 0 1538100 1437 470
Sum long-term liabilities 0 1538 500 1437 470
Accounts payable 0 564 173 514 832
Current debt group companies 0 0 0
Other liabilities 3 407 1920 444 1991490
Sum short-term liabilities 3407 2 484 617 2506 322
Sum liabilities 3407 4022717 3943792
SUM EQUITY AND LIABILITIES 281633 14776 517 10 605 590

Figures concerning 2021 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2021

where 100 NOK = 102,54 SEK.

Figures concerning 2020 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2020

where 100 NOK = 95,46 SEK.



Cash flow statement

The table below sets out selected data from The Groups' consolidated statement of cash flows for the financial year ended
31 December 2021, with comparable figures for the financial year ended 31 December 2020 as well as Q4 2021-figures with

comparable 2020 figures.
202110-01 - 2020-10-01 - 2021-01-01 - 2020-01-01 -
20211231 2020-12-31 2021-12-31 2020-12-31
Group Group (pro- Group (Pro- Group (Profor-
forma) forma) ma)
In SEK Unaudited Unaudited Unaudited Unaudited
Cash flows from operating activities
Earnings before tax -2 672 499 -1876 590 -11 662 395 -4 278 518
Depreciation 7 895 1965 13922 7057
Changes in inventory -145 408 0 -145 408 297 077
Changes in accounts receivable 0 -4 510 4510 -4 510
Changes in accounts payable -97 609 369 352 49 341 305 501
Other items affection operating cashflow -462 796 114 073 -132 564 250 930
Net cash flow from operating activities -3 370 416 -1395 709 -11 872 594 -3422 464
Cash flows from investing activities
Procurement of non-current assets 0 0 -25 008 -23 095
Procurement of intangible assets -1323 748 -411 658 -3 016 300 -1203 897
Investment in financial assets 0 0 0 0
Net cash flow from investing activities -1323748 -411 658 -3041308 -1226 992
Cash flows from financing activities
Change in long-term financial assets 0 0 0 0
Change in equity 0 1997 276 16 584 565 7 266 699
Net cash flow from financing activities 0 1997 277 16 584 565 7 266 699
Change in cash and cash equivalents for the period -4 695 164 189 909 1670 663 2 617 243
Currency translation difference 311345 62 200 -729 537 -425 879
Cash and cash equivalents at start of the period 11990 690 6 414 635 6 666 745 4 475 381
Cash and cash equivalents at the end of the period 7 607 871 6 666 745 7 607 871 6 666 745

Figures concerning 2021 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2021

where 100 NOK = 102,54 SEK.

Figures concerning 2020 is converted from Norwegian Kroner to Swedish Kroner at date 31.12.2020

where 100 NOK = 95,46 SEK.
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Key figures

Unaudited Unaudited Unaudited Unaudited
Net sales, SEK 0 3684 66 918 482 765
Operating profit, SEK -2 631553 -1880 678 -11 607 054 -4 271666
Earnings per share -0,25 -0,21 -1,09 -0,48
Equity per share 1,01 0,75 1,01 0,75
Outstanding shares 10 610 277 8 857 077 10 610 277 8 857 077
Solidity (%) 72,78 62,81 72,78 62,81

Changes in equity

Unaudited Unaudited Unaudited Unaudited
Equtiy opening balance 13 152 406 6 489 840 6 661798 4049 891
Capital increases 0 1997 276 16 684 565 7 266 699
Purchase/sale own shares 0 0 29 400 0
Increased majority ownership 0 0 -1640 640 0
Translation differences 273 893 51271 681072 -376 273
Profit after tax -2 672 499 -1876 590 -11662 395 -4 278 518
Equity ending balance 10 753 800 6 661798 10 753 800 6 661798

Definition and derivation of key figures

Net sales The Company'’s operating income from sales and commercial grants
Operating profit The Company'’s operating profit before financial costs and taxes
Earnings per share The period result in relation to number of shares at period end
Equity per share The period equity in relation to number of shares at period end

Solidity % The period equity in percent of total assets



Accounting policies

Consolidation principles

The proforma consolidated financial statements consist of
Resqunit AB and its subsidiaries, where Resqunit AB has

a controlling interest through legal or actual control. The
proforma consolidated financial statements are prepared
in accordance with uniform accounting policies for uniform
transactions in all companies included in the consolidated
financial statements. All material transactions and group
inter-company balances are eliminated.

Shares in subsidiaries are eliminated in accordance with
the acquisition method. This involves the acquired compa-
ny's assets and liabilities being assessed at fair value on
the date of acquisition, and any value added is classified as
goodwill. For partially owned subsidiaries, only Resqunit
AB's share of the goodwill is included in the balance sheet.

Valuation and classification of assets and liabilities
Assets intended for permanent ownership or use in the
business, are classified as non-current assets.

Other assets are classified as current assets. Receivables
due within one year are classified as current assets. The
classification of current and non-current liabilities is based
on the same criteria.

Current assets are valued at the lower of historical cost and
fair value.

Fixed assets are carried at historical cost, but are written
down to their recoverable amount if this is lower than the
carrying amount and the decline is expected to be per-
manent. Fixed assets with a limited economic lifetime are
depreciated on a systematic basis in accordance with a
reasonable depreciation schedule.

Other long-term liabilities, as well as short-term liabilities,
are valued at nominal value.

Foreign currency

All balance sheet items denominated in foreign currencies
are translated into SEK at the exchange rate prevailing at
the balance sheet date.

Intangible fixed assets

Expenses relating to the development of intangible assets,
including research and development expenses are capital-
ized, providing a future financial benefit relating to the de-
velopment of an identifiable intangible asset can be iden-
tified, and the cost of the assets can be reliably measured.
Intangible assets with a limited economic life are amortized
on a systematic basis. Intangible assets are written down to
the recoverable amount if the expected economic benefits
are not covering the carrying amount and any remaining
development costs.

Inventories

Inventories are recognized at the lower of cost in accord-
ance with the FIFO method and net realizable value. For
raw materials and work in progress, the net realizable value
is based on estimated selling price of finished goods, less
the remaining production and sales costs. Self-produced
goods are recognized at the lower of full production cost
and fair value.

Revenue

Revenue is recognized when it is earned, i.e. when both the
risk and control have been mainly transferred to the cus-
tomer. This will normally be the case when the goods are
delivered to the customer. The revenue is recognized with
the value of the compensation at the time of transaction.

Receivables

Trade receivables and other receivables are recognized

at nominal value, less the accrual for expected losses of
receivables. The accrual for losses is based on an individual
assessment of each receivable.

Cash and cash equivalents

Cash and cash equivalents include cash, bank deposits and
other monetary instruments with a maturity of less than
three months at the date of purchase.

Pensions

Defined contribution plans are accounted for according to
the matching principle. Contributions to the pension plan
are recorded as expenses.

Cost of sales and other expenses

In principle, cost of sales and other expenses are recog-
nized in the same period as the revenue to which they
relate. In instances where there is no clear connection
between the expense and revenue, the apportionment is
estimated. Other exceptions to the matching criteria are
disclosed where appropriate.

Income taxes

Tax expenses are matched with operating income before
tax. Tax related to equity transactions e.g. group contribu-
tion, is recognized directly in equity.

Tax expense consists of current income tax expense and
change in net deferred tax. Deferred tax liabilities and
deferred tax assets are presented net in the balance sheet.
Net deferred tax assets are not presented in the balance
sheet.

Government grants

Investment grants are recognized in the balance sheet
based on gross amounts, and allocated to operating
income over the economic life of the investment. Operat-
ing grants received are matched with their corresponding
costs.
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Comments on the financial overview
COMPARISON BETWEEN THE PERIODS OCTOBER TO DECEMBER 2021 AND 2020 FOR THE GROUP

INCOME STATEMENT

Net sales
There have been no sales in 2021 and only a limited sale in
2020.

Operating expenses

Operating expenses amounted to SEK 2,631 thousand for
the period October to December 2021, an increase of SEK
747 thousand compared with the same period in 2020,
when operating expenses amounted to SEK 1,884 thou-
sand. The increasing cost base was due to higher admin-
istrative costs in relation to rigging the company for public
listing. Low booked personnel cost in Q4-2021 is due to the
fact that internal personnel cost related to the ETR-project
was recognized in the balance sheet for the whole year of
2021in Q4. This means that reported personnel cost as of
30 September was too high.

Operating profit

Operating profit amounted to SEK -2,632 thousand for the
period October to December 2021, a decrease of SEK 748
thousand compared with the same period in 2020, when
operating profit amounted to SEK -1,881 thousand. The
decrease in operating profit was due to higher costs.

Net financial items

The company's net financial items amounted to SEK -41
thousand for the period October to December 2021, a
decrease of SEK 45 thousand compared with the same

period in 2020, when net financial items amounted to SEK 4

thousand. The decrease in net financial items was primarily
due to currency losses.

Profit after tax

Profit after tax amounted to SEK -2,672 thousand for the
period October to December 2021, a decrease of SEK 795
thousand compared with the same period in 2020, when
profit after tax amounted to SEK -1,876 thousand. The
decrease in profit for the period was due to the increase in
costs.

CASH FLOW STATEMENT

Cash flow from operating activities

Cash flow from operating activities amounted to SEK -3,370
thousand for the period October to December 2021, a
decrease of SEK 1,974 thousand compared with the same
period in 2020, when cash flow from operating activities
amounted to SEK -1,396 thousand. The decrease for the
period was due to the increase in costs during Q4 -2021.

Cash flow from investing activities

Cash flow from investing activities amounted to SEK -1,324
thousand for the period October to December 2021, a
decrease of SEK 912 thousand compared with the same
period in 2020, when cash flow from investing activities
amounted to SEK -412 thousand. The decrease for the peri-
od was due to payouts from acquired R&D services.

Cash flow from financing activities

Cash flow from financing activities amounted to SEK 0
thousand for the period October through December 2021,
a decrease of SEK 1,997 thousand compared with the same
period in 2020, when cash flow from financing activities
amounted to SEK 1,997 thousand. The decrease for the
period was due to a share issue during Q4 -2020.
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Comments on the financial overview
COMPARISON BETWEEN THE CALENDAR YEARS 2021 AND 2020

INCOME STATEMENT

Net sales

Net sales amounted to SEK 67 thousand for the year 2021, a
decrease of SEK 416 thousand compared with 2020, when
net sales amounted to SEK 483 thousand. The decrease

in net sales was due to a non-R&D private environmental
grant received in 2020.

Operating expenses

Operating expenses amounted to SEK 11,674 thousand for
the year 2021, an increase of SEK 6,920 thousand com-
pared with 2020, when operating expenses amounted to
SEK 4,754 thousand. The increasing cost base was due

to higher administrative costs in relation to rigging the
company for public listing. In addition, SEK 1,200 thousand
was used for a buy-out of the royalty agreement with Sig
Hansen for still being able to use brand material, but with-
out future royalty payments. Furthermore personnel cost
have risen due to acquisition of Global Ocean Data.

Operating profit

Operating profit amounted to SEK -11,607 thousand for the
year 2021, a decrease of SEK 7,335 thousand compared
with 2020, when the operating profit amounted to SEK
-4,271 thousand.

Net financial items

The company's net financial items amounted to SEK -55
thousand for the year 2021, a decrease of SEK 48 thousand
compared with 2020, when net financial items amounted to
SEK -7 thousand. The decrease is mainly due to currency
losses.

Profit after tax

Profit after tax amounted to SEK -11,662 thousand for the
year 20210, a decrease of SEK 7,383 thousand compared
with 2020, when profit after tax amounted to SEK -4,279
thousand. The decrease in profit for the period was mainly
due to the increased operating expenses described above.

BALANCE SHEET

Fixed assets

The Group's fixed assets amounted to SEK 4,841 thousand
31 December 2021, an increase of SEK 3,082 thousand
compared with the same date in 2020, when the Group's
fixed assets amounted to SEK 1,759 thousand. The increase
in fixed assets was mainly due to an increase of intangible
assets from R&D activities.

Current assets

The Group's current assets amounted to SEK 9,935 thou-
sand 31 December 2021, an increase of SEK 1,089 thousand
compared with the same date in 2020, when the Group's
current assets amounted to SEK 8,846 thousand. The in-
crease in current assets was due to an increase in cash as
a result of a share issuance in Q2-2021.

Equity

Shareholders' equity amounted to SEK 10,754 thousand
31 December 2021, an increase of SEK 4,092 thousand
compared with the date period in 2020, when the Group's
equity amounted to SEK 6,662 thousand. The increase in
equity was due to a share issue during Q2 -2021.

Liabilities

Liabilities amounted to SEK 4,023 thousand 31 December
2021, a small increase of SEK 79 thousand compared with
the same date in 2020, when the Group's liabilities amount-
ed to SEK 3,944 thousand.

CASH FLOW STATEMENT

Cash flow from operating activities

Cash flow from operating activities amounted to SEK
-11,873 thousand for the year 2021, a decrease of SEK

8,451 thousand compared with 2020, when cash flow from
operating activities amounted to SEK -3,422 thousand. The
decrease for the period was due to a reduced operating
profit.

Cash flow from investing activities

Cash flow from investing activities amounted to SEK -3,041
thousand for 2021, a decrease of SEK 1,814 thousand com-
pared with 2020, when cash flow from investing activities
amounted to SEK -1,227 thousand. The decrease for the
period was due to procurement of intangible assets.

Cash flow from financing activities

Cash flow from financing activities amounted to SEK 16,585
thousand for the year 20210, an increase of SEK 9,318 thou-
sand compared with 2020, when cash flow from financing
activities amounted to SEK 7,267 thousand. The increase for
the period was due to a share capital increase in Q2-2021.
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Resqunit AB (publ) 2(10)
559339-6806

Forvaltningsberattelse

Information om verksamheten

Resqunit &r ett teknikforetag inom havsteknik som utvecklar innovativ utrustning for att avvédpna och
fdnga upp forlorade fiskeredskap. Genom sensordatainsamling och mjukvara siktar foretaget pa att
Oka kunskapen om haven och 6ka fangstforutsdgbarheten. Varje ar forsvinner mellan 500 000 och 1
000 000 ton fiskeredskap till havs. En betydande del av detta bestar av plast, som med tiden 16ses upp
1 mikroplastpartiklar och kommer in 1 ndringskedjan. Forlorade redskap skadar bade fisket,
djurbestanden och miljon. Resqunit AB (publ) grundades 2021 som ett moderbolag som innehar 100
% av aktierna i det norska dotterbolaget Resqunit AS, grundat 2017.

Viktiga forhillanden och visentliga héindelser

Resqunit AS tog in cirka 16,5 miljoner NOK genom en kapitalanskaffning i juni 2021 och kopte 67 %
av aktierna i Global Ocean Data AS. All FoU-verksamhet dverfordes till Global Ocean Data AS.
Bolaget Resqunit AB (publ) bildades 2021-09-09 som ett holdingbolag med 100% &gande av aktierna
i rorelsebolaget Resqunit AS. Resqunit AB noterades pd Nasdaq First North Growth Market i
Stockholm i november 2021. Bolaget slutforde utvecklingen av Resqunit ETR, en elektronisk
frigdrningsmekanism for vér reservboj, vilket dr avgdrande for marknadsintrade. I slutet av aret var
foretaget redo att bygga upp ett distributionsnét och genomfora forséljningsaktiviteterna.

Visentliga hindelser efter rikenskapsirets utging

Foretaget har ingétt ett distributionsavtal med West Coast Lobster License Sales Inc for forsdljning
och distribution av foretagets produkter i Nya Zeeland och Australien. Bolaget har dven ingétt ett
distributionsavtal med Entreprises Shippagan Ltd. for forsdljning och distribution av foretagets
produkter i Kanada.

Foretaget fick flera mindre order pa sina produkter och en betydande order frdn den kanadensiska
distributdren Entreprises Shippagan Ltd. pa 9,4 miljoner kronor.

Forvintad framtida utveckling och visentliga riskfaktorer

Foretaget moter ett mycket stort intresse for produkterna och forvéntar sig ytterligare orderingang
under hela éret fran USA, Kanada, Norden, Portugal, Spanien, Italien, Australien och Nya Zeeland.
Vi ser en stindigt 6kande medvetenhet och politiska muskler som appliceras pa det stindigt 6kande
problemet med havsfororeningar.

Transaktion 09222115557468069427 Signerat JS, A, M1, H1, M2, H2
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Riskfaktorer
Tillrdcklig finansiering kanske inte ar tillganglig 1 framtiden

Koncernen ér beroende av ytterligare finansiering for att genomfora sin strategi och na énskade
tillvaxtnivaer. I den méin koncernen inte genererar tillrdckligt med likvida medel fran verksamheten,
vilket den inte fOrvéntar sig att géra pa kort sikt, kommer koncernen att behdva skaffa ytterligare
medel genom offentlig eller privat skuld- eller aktiefinansiering for att genomfora koncernens strategi
och for att finansiera kapitalutgifter.

Risker relaterad till produktion av koncernens produkt

Koncernen ldgger delvis ut massproduktion av sina produkter pé en tredjepartstillverkare, vilket
medfor risker. Koncernen kan vara oférmogen att ta emot produkter av tillfredsstéllande kvalitet och
det finns en inneboende risk for att koncernens immateriella rittigheter kan goras intrdng nér
produktionen av koncernens produkter laggs ut pa entreprenad. Koncernen kan inte garantera att de
mottagna produkterna kommer att ha en tillfredsstédllande kvalitet. Skulle ndgon av dessa risker
forverkligas kan det ha en visentlig negativ effekt pa koncernens verksambhet, resultat, kassafloden,
finansiella stdllning och/eller framtidsutsikter.

Transaktion 09222115557468069427 Signerat JS, A, M1, H1, M2, H2
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Foriandringar i eget kapital

Belopp vid arets ingdng
Registrerat aktiekapital
Arets resultat

Belopp vid arets utging

Forslag till behandling av forlust
Fritt eget kapital enligt balansrakningen:

Arets resultat

Styrelsen foreslar att den ansamlade forlusten, 252 288 kronor, 6verfors i ny rakning.

Transaktion 09222115557468069427 (&

4(10)
Aktie- Balanserat Arets
kapital resultat resultat Totalt
530 514 530 514
. -252 288 -252 288
530 514 0 -252 288 278 226
-252 288
kronor -252 288
18
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Resultatrikning

Rorelsens kostnader
Ovriga externa kostnader

Summa rorelsens kostnader

Rorelseresultat

Resultat efter finansiella poster

Arets forlust

Transaktion 09222115557468069427

Signerat JS, A, M1, H1, M2, H2

5(10)
Not 2021-10-11
-2021-12-31

2 -252 288
-252 288

-252 288
-252 288

-252 288
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Balansrikning
Tillgangar
Anliggningstillgingar

Finansiella anldggningstillgangar
Andelar i koncernforetag

Summa anléiggningstillgidngar

Omsiittningstillgdngar
Kortfristiga fordringar
Fordringar koncernbolag

Summa omséttningstillgingar

Summa tillgingar

Eget kapital och skulder
Eget kapital

Bundet eget kapital
Aktiekapital

Fritt eget kapital
Arets forlust

Summa eget kapital

Kortfristiga skulder
Skulder till kreditinstitut

Summa kortfristiga skulder

Summa eget kapital och skulder

Transaktion 09222115557468069427

Not

B Signerat JS, A, M1, H1, M2, H2

2021-12-31

227 754

227 754

53879

53879

281 633

530514

-252 288

278 226

3 407

3 407

281 633

6(10)
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Noter

Not 1 Redovisnings- och virderingsprinciper

Resqunit AB (publ) arsredovisning har uppréttats enligt arsredovisningslagen och
Bokforingsnimndens allminna rdd BENAR 2012:1 Ars- och koncernredovisning (K3).

Inkomstskatter

Redovisade inkomstskatter innefattar skatt som skall betalas eller erhallas avseende aktuellt ar,
justeringar avseende tidigare ars aktuella skatt samt fordndringar 1 uppskjuten skatt. Virdering av
samtliga skatteskulder/-fordringar sker till nominella belopp och gors enligt de skatteregler och
skattesatser som dr beslutade eller som &r aviserade och med stor sdkerhet kommer att faststéllas. For
poster som redovisas i resultatrdkningen, redovisas dven dirmed sammanhéngande skatteeffekter i
resultatrdkningen. Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas mot eget
kapital.

Finansiella anlidggningstillgangar

Finansiella anldggningstillgdngar som ar avsedda for l&ngsiktigt innehav redovisas till
anskaffningsvérde. Har en finansiell anldggningstillgdng pa balansdagen ett ldgre vérde dr det
bokforda virdet skrivs tillgangen ner till detta ldgre viarde om det kan antas att virdenedgéngen ar
bestéende.

Finansiella instrument

Finansiella instrument som redovisas 1 balansrdkningen inkluderar viardepapper, kundfordringar och
ovriga fordringar, kortfristiga placeringar, leverantorsskulder och laneskulder. Instrumenten redovisas
1 balansrdkningen nér Resqunit AB (publ) blir part i instrumentets avtalsméssiga villkor.

Finansiella tillgdngar tas bort fran balansrdkningen nir ritten att erhélla kassafloden fran instrumentet
har 16pt ut eller 6verforts och koncernen har dverfort 1 stort sett alla risker och férmaner som é&r
forknippade med dganderétten.

Finansiella skulder tas bort frdn balansrdkningen nér forpliktelserna har reglerats eller pa annat satt
upphort.

Kundfordringar och 6vriga fordringar

Fordringar redovisas som omséttningstillgdngar med undantag for poster med forfallodag mer dn 12
manader efter balansdagen, vilka klassificeras som anldggningstillgdngar. Fordringar tas upp till det
belopp som forvéntas bli inbetalt efter avdrag for individuellt bedomda osdkra fordringar. Fordringar
som &r riantefria eller som I6per med rénta som avviker frin marknadsrantan och har en 16ptid
overstigande 12 ménader redovisas till ett diskonterat nuvérde och tidsvirdeforandringen redovisas
som ranteintdkt i resultatrdkningen.

Léaneskulder och leverantorsskulder

Laneskulder och leverantorsskulder redovisas initialt till anskaffningsvirde efter avdrag for
transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid
forfallotidpunkten periodiseras mellanskillnaden som rantekostnad dver lanets 16ptid med hjdlp av
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instrumentets effektivrinta. Harigenom dverensstimmer vid forfallotidpunkten det redovisade
beloppet och det belopp som ska dterbetalas.

Kvittning av finansiell fordran och finansiell skuld

En finansiell tillgang och en finansiell skuld kvittas och redovisas med ett nettobelopp i
balansridkningen endast d legal kvittningsrétt foreligger samt da en reglering med ett nettobelopp
avses ske eller da en samtida avyttring av tillgangen och reglering av skulden avses ske.

Utlindska valutor
Monetira tillgdngs- och skuldposter 1 utldndsk valuta virderas till balansdagens kurs. Transaktioner i

utlandsk valuta omréknas enligt transaktionsdagens avistakurs. Fordringar och skulder som ingér i
valutasdkringen redovisas till terminskurs.

Eget kapital

Eget kapital delas in i bundet och fritt kapital, i enlighet med ARLs indelning.

Aktier och andelar i dotterforetag

Aktier och andelar i dotterforetag redovisas till anskaffningsvérde efter avdrag for eventuella
nedskrivningar. I anskafftningsvardet ingar kopeskillingen som erlagts for aktierna samt
forvarvskostnader. Eventuella kapitaltillskott och koncernbidrag laggs till anskaffningsvardet nér de
uppkommer. Utdelning fran dotterforetag redovisas som intikt.

Nedskrivningar

Nir det finns en indikation pa att en tillgdng eller grupp av tillgdngar minskat i virde gors en
beddmning av dess redovisade vérde. I de fall det redovisade virdet Gverstiger det berdknade
atervinningsvérdet skrivs det redovisade virdet omedelbart ned till detta dtervinningsvérde.
Nyckeltalsdefinitioner

Soliditet

Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i forhéllande till

balansomslutningen.

Avkastning pa totalt kapital
Resultat fore avdrag for rantekostnader i forhallande till balansomslutningen.

Avkastning pa eget kapital
Resultat efter finansiella poster i forhéllande till eget kapital och obeskattade reserver (med avdrag
for uppskjuten skatt).

Transaktion 09222115557468069427
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Not 2 Ersittning till revisorerna

RSM Stockholm AB
Revisionsverksamhet utdver revisionsuppdraget

Summa

Not 3 Andelar i koncernforetag

Forvarv
Justerad anskaffningskostnad efter utdelning

Utgdende ackumulerade anskaffningsvirden

Utgdende redovisat virde

Kapital-  Rostrétts-
Moderbolaget andel % andel % Antal aktier
Resqunit AS 100 100 10610277
Summa
Not 4 Aktiekapital

Aktiekapitalet bestar av 10 610 277 st aktier med kvotvirde 0,05 kr.

Transaktion 09222115557468069427 Signerat JS, A, M1, H1, M2, H2

9(10)

2021-10-11

-2021-12-31

63 875

63 875

2021-10-11
-2021-12-31

530514
-302 760

227754

227754

Bokfort viarde
21-12-31
227 754

227754
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Stockholm 2022-04-27

Helge Tretto Olsen
Verkstallande direktor

Morten Bjotveit Tidemann

Hege Forus

Var revisionsberittelse har 1dmnats 2022-04-2 .

RSM Stockholm AB

Johnny Svenander
Auktoriserad revisor

Transaktion 09222115557468069427

Alf Reime
Styrelseordforande

Mark Inman

Signerat JS, A, M1, H1, M2, H2
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REVISIONSBERATTELSE

RSM

Till bolagsstamman i Resqunit AB (publ), org.nr. 559339-6806

Rapport om arsredovisningen

Uttalanden
Vihar utfort en revision av arsredovisningen for Resqunit AB (publ) for
rakenskapsaret 2021-10-11--2021-12-31.

Enligt var uppfattning har arsredovisningen upprdttats i enlighet med
arsredovisningslagen och ger enialla vasentliga avseenden rattvisande bild av
Resqunit AB (publ)s finansiella stallning per den 31december 20210ch av dess
finansiella resultat for aret enligt arsredovisningslagen. Forvaltningsberdttelsen ar
forenlig med arsredovisningens dvriga delar.

Vitillstyrker darfor att bolagsstamman faststdller resultatrakningen och
balansrakningen.

Grund for uttalanden

Vihar utfort revisionen enligt International Standards on Auditing (ISA) och god
revisionssedi Sverige. Vart ansvar enligt dessa standarder beskrivs ndrmare i
avsnittet Revisorns ansvar. Vi 8r oberoende i férhallande till Resqunit AB (publ)
enligt god revisorssedi Sverige och haridvrigt fullgjort vart yrkesetiska ansvar
enligt dessakrav.

Vianser att de revisionsbevis vihar inhdmtat ar tillrdckliga och dndamalsenliga som
grund for vara uttalanden.

Styrelsens och verkstallande direktorens ansvar

Det dr styrelsen och verkstdllande direktdren som har ansvaret for att
arsredovisningen upprdttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen och verkstdllande direktdren ansvarar dven for
deninterna kontroll som de bedémer dr nédvandig for att uppratta en
arsredovisning som inte innehaller nagra vdsentliga felaktigheter, vare sig dessa
beror pa oegentligheter eller misstag.

Vid upprdttandet av arsredovisningen ansvarar styrelsen och verkstadllande
direktoren for beddmningen av bolagets formaga att fortsatta verksamheten. De
upplyser, ndr sa dr tilldmpligt, om forhallanden som kan paverka formagan att
fortsdtta verksamheten och att anvdnda antagandet om fortsatt drift.
Antagandet om fortsatt drift tilldmpas dock inte om styrelsen och verkstallande
direktoren avser att likvidera bolaget, upphora med verksamheten eller inte har
nagot realistiskt alternativ till att gbra nagot av detta.

Revisorns ansvar

Varamal r att uppna en rimlig grad av sakerhet om huruvida arsredovisningen
som helhet inte innehaller nagra vdsentliga felaktigheter, vare sig dessaberor pa
oegentligheter eller misstag, och att ldmna en revisionsberdttelse sominnehaller
vara uttalanden. Rimlig sdkerhet dr en hog grad av sakerhet, men dr ingen garanti
for att en revision som utfors enligt ISA och god revisionssed i Sverige alltid
kommer att upptdcka en vdsentlig felaktighet om en sadan finns. Felaktigheter kan
uppsta pa grund av oegentligheter eller misstag och anses vara vdsentligaomde
enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut som
anvdndare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns
pa Revisorsinspektionens webbplats:
www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av
revisionsberattelsen.

Transaktion 09222115557468105210

Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en revision av
styrelsens och verkstéllande direktdrens forvaltning fér Resqunit AB (publ) for
rakenskapsaret 2021-10-11--2021-12-31samt av forslaget till dispositioner
betrdffande bolagets vinst eller forlust.

Vitillstyrker att bolagsstamman behandlar forlusten enligt forslaget i
forvaltningsberattelsen och beviljar styrelsens ledamdter och verkstdllande
direktoren ansvarsfrihet for rakenskapsaret.

Grund for uttalanden

Vihar utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna
beskrivs ndrmare i avsnittet Revisorns ansvar.Vidr oberoende i forhallande till
Resqunit AB (publ) enligt god revisorssed i Sverige och har i dvrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav.

Vianser att de revisionsbevis vihar inhdmtat dr tillrdckliga och dndamalsenliga som
grund for vara uttalanden.

Styrelsens och verkstéllande direktorens ansvar

Det dr styrelsen som har ansvaret for forslaget till dispositioner betrdffande
bolagets vinst eller forlust. Vid forslag till utdelning innefattar detta bland annat en
beddmning av om utdelningen ar forsvarlig med hansyn till de krav som bolagets
verksamhetsart, omfattning och risker staller pa storleken av bolagets egna
kapital, konsolideringsbehov, likviditet och stallning i dvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets
angeldgenheter. Dettainnefattar bland annat att fortldpande bedoma bolagets
ekonomiska situation och att tillse att bolagets organisation dr utformad sa att
bokfdringen, medelsforvaltningen och bolagets ekonomiska angeldgenheter i
ovrigt kontrolleras pa ett betryggande satt. Den verkstdllande direktdren ska
skota denlopande forvaltningen enligt styrelsens riktlinjer och anvisningar och
bland annat vidta de atgdrder som dr nddvdndiga for att bolagets bokforing ska
fullgdras i 6verensstdmmelse med lag och for att medelsforvaltningen ska skdtas
pa ett betryggande sdtt.

Revisorns ansvar

Vart mal betrdffande revisionen av forvaltningen, och darmed vart uttalande om
ansvarsfrihet, ar att inhdmta revisionsbevis for att med en rimlig grad av sdkerhet
kunnabeddma om nagon styrelseledamot eller verkstadllande direktoreninagot
vdsentligt avseende:

foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan
foranleda ersdttningsskyldighet mot bolaget, eller

panagot annat sdtt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betrdffande revisionen av forslaget till dispositioner av bolagets vinst eller
forlust, och ddrmed vart uttalande om detta, ar att med rimlig grad av sakerhet
bedoma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sdkerhet dr en hog grad av sakerhet, meningen garanti for att en revision
som utfors enligt god revisionssed i Sverige alltid kommer att upptdcka atgdrder
eller forsummelser som kan foranleda ersattningsskyldighet mot bolaget, eller att
ett forslag till dispositioner av bolagets vinst eller forlust inte ar forenligt med
aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa
Revisorsinspektionens webbplats: www.revisorsinspektionen.se/revisornsansvar.
Dennabeskrivning dr en del av revisionsberdttelsen.

Stockholm den dag som framgar av den elektroniska signeringen

RSM Stockholm AB

Johnny Svenander
Auktoriserad revisor 25
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Disclaimer

This report may contain certain forward-looking statements that
reflect Resqunit's views concerning future events and financial

nu

and operational performance. Words such as “intends’, “assesses’,
“expects’, “can’, “plans’, "estimates” or other expressions that

relate to indications or predictions concerning future development
or trends and that are not based on historical facts constitute
forward-looking statements. Forward-looking statements are,

by nature, associated with known as well as unknown risks and
uncertainties, given their dependence on future events and
circumstances. Forward-looking statements are no guarantee

of future results or trends, and the actual results could differ
materially from those contained in the forward-looking statements.
Forward-looking statements in this report apply only as of the date
of this report’s publication. Resqunit does not give any undertaking
that the Company will disclose any updates or revisions of forward-
looking statements due to new information, future events or other
such matters above and beyond what is required according to
applicable laws.

Next dates of importance

Annual General Meeting 2022 9th June, 2022
Half-year Report 2022 31th August, 2022
Year end Report Q4 2022 24th February, 2023
Annual Report 2022 28th April, 2023

for release on our IR-webpage
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