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Press release Stockholm, January 26, 2023

Update regarding the zoning plan process for the Joma mine in
Norway

Bluelake Mineral AB (publ) (the "Company" or "Bluelake Mineral"”) is, as previously announced,
via its Norwegian subsidiary Joma Gruver AS, working with the permit process in Norway to
implement a so-called plan program and to obtain an approved zoning plan which is a detailed
plan for the industrial area for the proposed mining operations in Joma in Reyrvik municipality
in Trondelag county. Due to certain previous administrative handling errors, Royrvik
municipality decided in June 2022 to transfer responsibility for the administrative handling of
the process to the larger neighboring municipality of Grong. In November 2022, Grong
municipality communicated a timetable for the continued processing and with a possible
objective that a decision regarding the zoning plan could be taken at the end of spring 2023 by
the executive board of Reyrvik municipality. Grong municipality has now announced, in
consultation with the chairman of Reyrvik municipality, that a further meeting according to the
so-called consultation process should take place with the local reindeer herding district
Tjaehkere Sijte before the zoning plan can be brought up for new consideration. Such a
consultation meeting is now scheduled for March 17, 2023. Grong municipality has not
announced a new detailed schedule, but the requirement for an additional consultation meeting
with Tjaehkere Sijte means delays in relation to the schedule previously communicated by Grong
municipality.

As previously announced, Rgyrvik municipality has transferred responsibility for all handling of the
zoning plan process regarding Joma mine to the municipality of Grong. This occured after the municipal
director of Reyrvik in June 2022 declared that there was a conflict of interest between this task and her
close connection to the local reindeer herding district.

Due to the objections (Norwegian innsigelser) in the hearing process related to the zoning plan, Grong
Municipality has conducted a process involving the Sami Parliament and the state administrator of the
county of Trendelag regarding these objections. After certain changes in the zoning plan by Joma
Gruver, the state administrator has withdrawn the objection to the zoning plan in a letter dated
September 1, 2022. However, the Sami Parliament was clear at a meeting held on July 7, 2022 that it
did not intend to withdraw the objection until Rgyrvik municipality reached an agreement with the local
reindeer herding district Tjaehkere Sijte regarding the planned mining operations.

As previously announced, in a letter dated September 27, 2022, the local reindeer herding district
Tjaehkere Sijte demanded that a so-called consultation meeting should be held with Rayrvik municipality
in matters related to the zoning plan process. Rules for consultation with Sami ethnic groups are set out
in the Norwegian Sami Act (Norwegian Sameloven) and now apply not only to the Norwegian state but
also to counties (Norwegian fylken) and municipalities. A first consultation meeting was held in
November 2022. Grong municipality and Tjaehkere Sijte have now agreed that a new consultation
meeting will be held in March 2023. Furthermore, Grong municipality has also announced that it has
decided, in agreement with the chairman of Rgyrvik municipality, that the zoning plan cannot be brought
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up for new review before this consultation meeting has been held. Grong municipality has not
announced a new detailed timetable, but the request for an additional consultation meeting with
Tjdehkere Sijte implies delays in relation to the timetable previously communicated by Grong

municipality.

«lIt is unfortunate that the the zoning plan is again delayed, but the important thing is that the process is
handled in compliance with Norwegian law to ensure that all decisions in this matter are made correctly
and without the risk of reprobation at a later stage. Therefore, we believe that the municipality of Grong
has acted with prudence and we have full confidence in their handling of this process", says Joma
Gruver AS chairman Peter Hjorth.

Stockholm, January 2023

Bluelake Mineral AB (publ)
The Board of Directors

Publication of information

This information is inside information which Bluelake Mineral AB (publ) is required to publish in
accordance with the EU Market Abuse Regulation. The information was submitted, for publication on
January 26, 2023, at 11.30 CET, by the contact person below.

Additional information

For additional information, please contact:
Peter Hjorth, CEO, Bluelake Mineral AB (public), phone +46-725 38 25 25
Email: info@bluelakemineral.com

General information about the Company

Bluelake Mineral AB (public) is an independent Swedish company active in exploration and mine development of

copper, zinc, nickel and gold resources.

The Company owns approximately 99% ofthe subsidiary Vilhelmina Mineral AB, which is focusing on development
of copper and zinc depositsin the Nordic region. In Sweden, the Company owns Stekenjokk-Levi project, where a
total of approximately 7 million tonnes of ore were mined between 1976 and 1988 with an average grade 1.5% Cu
and 3.5% Zn. Stekenjokk-Leviis, according to a recent Mineral Resource Estimate by SRK Consulting, containing
inferred mineral resources of approximately 6.7 million tonnes with 0.9 % Cu, 2.7 % Zn, 0.6 % Pb, 55 Ag g/t and
0.2 g/t Au for Stekenjokk and inferred mineral resources of 5.1 million tonnes with 1.0 % Cu, 1.5 % Zn, 0.1 % Pb,
22 Ag g/t and 0.2 g/t Au for Levi (at a NSR cut-off of 60 USD/). In Norway, the Company is ownerof Joma Gruver
AS which holds exploitation rights for the Joma field, where approximately 11.5 million tonnes of ore were processed
between 1972 and 1998 with an average grade of 1.5% Cu and 1.5% Zn. The Joma field (excluding Gjersvik) is,
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according to a recentmineral estimate by SRK Consulting, containingindicated mineral resources ofapproximately
6 million tonnes with grades amounting to 1.00 % Cu and 1.66 % Zn and inferred resources of 1.2 million tonnes
with grades 1.2 % Cu and 0.7 % Zn (at cut-off of 50 USD/).

In addition, the Company holds exploitation concessions for the nickel project Rénnb&cken (which is Europe's
largest known undeveloped nickel resource) and an exploration permit for Orrbdcken, both which are located in
Sweden. According to a recently updated mineral resource update in by the mining consulting company SRK, the
Rénnbéacken project contains a mineral resource of 600 million tonnes with an average grade of 0.18% Ni, 0.003%
Co and 5.7% Fe ("measured and indicated"). The updated preliminary economic assessmentthat SRK completed
predicts a production of 23,000 tonnes of nickel, 660 tonnes of cobaltand 1.5 million tonnes of iron per year for 20
years, which would be a significant share of Sweden's total annual use ofnickel which thereby has a strategic value.
Orrbécken is considered to have potential as a nickel deposit.

Further, the Company holds an exploration permit for Kattisavan which is considered to have potential as a gold
resource and is located within the so-called gold line, close to projects such as Svartliden, Féboliden and Barsele.



