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KlaraBo in brief



Residential property manager and developer
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Growing through new construction, renovations and acquisitions

KlaraBoôs growth strategy

5,412
Apartments under management

1,494
Apartments in project portfolio

SEK 7,719m
Value of investment properties

Source: Figures as of 31 December 2021 unless other stated

(a) Residential excluding new construction and renovated apartments

New construction of sustainable, 

environmentally certified, high 

quality, functional, area and cost-

efficient rental apartments through 

in-house developed and industrially 

produced KlaraBo-Hus

Á Project portfolio of 1,494 

apartments

Á Environmentally certified

Renovations and investments in 

existing investment properties, both 

to increase rents and decrease 

costs

Á ~3,500 apartments with 

renovation potential

Á Significant potential to increase 

rents ïSEK 1,025 average rent 

per sqm and year

Acquisitions of investment properties, 

preferably with renovation potential, and 

acquisitions of land and building rights 

for new construction of residential 

properties for own long-term 

management

New construction Renovations Acquisitions

Á Land and building rights

Á Potential to grow in multiple 

regional areas across Sweden

SEK 4,472m
EPRA NRV

SEK 1,025
Average rent per sqm and year(a)

SEK 33.92
EPRA NRV per share



Financial / operational targets and dividend policy
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Clear operational growth targets

Long-term financial risk limitations Dividend policy

KlaraBoôslong-term goal is to pay out 50 per 

cent of income from property management 

after tax in dividends. However, dividends will 

be low or none in the coming years as KlaraBo 

will prioritise growth through acquisitions, new 

construction and investments in existing 

properties

Commence construction of at least 200 apartments 

per year
2021-2023

Own and manage apartments of at least 500,000 

sqm residential (358,700 sqm as of 31 December 

2021)

2025

The long-term goal is to commence construction of at 

least 500 apartments per year
2024-

Annual growth in long-term NRV per share shall on 

average amount to at least 15 per cent, including any 

value transfers
Ó15%

Annual growth in income from property management 

per share shall on average amount to at least 12 per 

cent 
Ó12%

Rents for apartments that are possible to renovate 

shall, through active property management and 

investments, exceed the general annual rent 

increase substantially

>25%
The equity ratio shall in 

the long-term exceed 

25 per cent

>1.5x
The interest coverage ratio 

shall in the long-term 

exceed 1.5x 

Ò65%
The loan-to-value ratio 

shall in the long-term not 

exceed 65 per cent


